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ADDENDA 


FINAL  PROGRAM 

EDUCATIONAL  FORUM  AT  EAC  ‘93 
FRIDAY,  APRIL  23,  1993 


I.  Bill  Jones:  "The  First  Philadelphia  Mint" 

II.  Tony  Carlotto:  "Coin  Photography" 

III.  John  Kraljevich,  Jr.:  "The  Randall  Hoard" 

IV.  John  Lusk:  "Coin  Digitization  & Computer  Display" 


Tony  also  has  promised  an  article  on  the  same  subject  for 
Penny-Wi se . John  promises  that  his  talk  will  "touch  on 
technical  and  research-or i ented  material,  and  a personal 
side,  talking  about  the  early  numismatists  involved...! 
am  planning  on  debuting  a monograph  on  the  subject  at  EAC 
...based  on  the  text  of  my  exhibit  on  the  Randall  Hoard 
which  was  displayed  at  ANA  '92  and  will  be  displayed  in 
Dallas  . " 


'k'k'k'k'ic'k'k'k’k'k'k'k'k 


ADDITIONAL  MEETING  ANNOUNCEMENT 

There  will  be  an  E.A.C.  meeting  in  association 
with  the  upcoming  Great  Eastern  Numismatic 
Association  Show,  on  Saturday,  March  6,  1993. 
The  meeting  is  scheduled  for  12:30  P.M.  The 
show  will  be  held  at  the  Landmark  Inn,  which 
is  located  at  routes  38  and  73,  in  Maple  Shade, 
New  Jersey  (next  to  Cherry  Hill), 
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THE  CHAIN  CENT  AS  POLITICAL  TALISMAN 


Harry  E.  Salyards 

The  basics  are  well-known:  36,103  large  cents  of  the 
Chain  reverse  design  were  struck  March  1-12,  1793,  at  the 
infant  Philadelphia  mint,  the  very  first  of  their  kind.  They 
were  probably  designed  by  Henry  Voigt,  the  Chief  Engraver. 
The  design  was  not  we  1 1 -rece i ved,  and  was  promptly  changed. 
Beyond  that,  matters  get  cloudy.  In  seeing  through  two  hun- 
dred years  of  mist,  and  misty  imaginings,  it  is  crucial  to 
remember  that  no  American  coin,  least  of  all  the  first  Fed- 
eral coin,  comes  into  existence  in  a vacuum. 

Sheldon  (PENNY  WHIMSY,  p.  13)  says  it  was  called  the 
"Liberty  in  chains"  cent,  citing  no  contemporary  reference. 
Breen  (ENCYCLOPEDIA,  p.  177)  tries  to  explain  this  by  the 
die  clashing  commonly  seen  on  the  obverse  of  the  most  common 
variety,  Sheldon-3;  this  is  surely  a ^reach,'’  viewed  from 
the  perspective  of  what  John  0.  Public,  receiving  one  in 
change  that  Spring  of  '93,  would  have  noticed!  And,  as  I've 
noted  elsewhere,  the  1796  reference  to  "an  idiot's  head  with 
flowing  hair,"  first  published  in  THE  COIN  COLLECTOR'S  JOUR- 
NAL, February,  1877,  p.  28,  refers  to  the  siiver  coinage  of 
1794-1795.  So,  for  a contemporary  criticism,  we're  left 
with  that  reprinted  by  Breen  (op.  cit.),  from  THE  MAIL,  OR 
CLAYPOOLE'S  DAILY  ADVERTISER,  Philadelphia,  March  18,  1793: 
The  American  cents. . .do  not  answer  our  expec- 
tations. The  chain  on  the  reverse  is  but  a 
bad  omen  for  liberty,  and  Liberty  herself 
appears  to  be  in  a fright.  May  she  not  just- 
ly cry  out  in  the  words  of  the  Apostle,  "Alex- 
ander the  coppersmith  hath  done  me  much  evil: 
the  Lord  reward  him  according  to  his  works!" 
"Alexander  the  coppersmith"  is  the  key  here — to  what  I be- 
lieve was  essentially  a political  reaction  against  the 
design.  It  refers  to  Alexander  Hamilton — not  the  Hamilton 
who  later  came  to  symbolize  conservative  Federalism,  but 
the  co-promoter,  with  Thomas  Jefferson,  of  the  world's  first 
decimal  coinage — anything  BUT  a conservative  agenda! 

We  must  remember  that,  even  after  Washington's  rejec- 
tion of  John  Gregory  Hancock's  proposed  contract  coinage, 
which  would  have  featured  his  portrait  (Breen,  ENCYCLOPEDIA, 
p.  137),  there  was  considerable  sentiment  in  Congress  to  put 
Washington's  head  on  the  new  Federal  coinage.  That  would 
have  been  the  familiar,  comfortable  route  to  take;  but  the 
President  again  objected.  It  is  also  important  for  us  to 
recall  that,  for  all  the  talk  of  "the  world  turned  upside 
down"  at  Lord  Cornwallis'  surrender  to  him,  Washington  was 
to  become  an  essentially  conservative  Pres i dent--di 1 i gent  in 
carrying  out  his  oath  to  support  the  Constitution,  but  cau- 
tious of  foreign  entanglements,  and  very  much  the  Virginia 
aristocrat  of  the  Old  Church.  Jefferson  was  an  entirely 
different  matter.  Accusations  of  'slave  holder'  and  'slave 
seducer'  aside,  the  man  has  been  a member  of  the  American 
pantheon  for  so  long,  that  it's  difficult  for  us  to  realize 
the  virulence  of  the  political  opposition  to  him,  as  it 
evolved  through  the  1790's--and  the  'French  connection'  was 
paramount  throughout. 
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For  example,  I have  a copy  of  a work  published  in  Bos- 
ton, "for  the  subscribers,  April,  1798,"  entitled  OBSERVA- 
TIONS ON  THE  DISPUTE  BETWEEN  THE  UNITED  STATES  AND  FRANCE, 
ADDRESSED  BY  ROBERT  GOODLOE  HARPER  OF  SOUTH-CAROLINA , TO  HIS 
CONSTITUENTS,  IN  MAY,  1797.  The  unsigned  preface  to  this 
particular  edition  includes  the  comment. 

It  cannot  be  doubted  that  Mr.  Jefferson 
returned  to  America  from  his  European 
embassy,  the  agent  of  France,  or  some- 
thing very  much  like  it. 

March,  1793  was  definitely  NOT  a good  time  to  be  seen  as  a 
French  agent.  The  French  Revolution  was,  to  put  it  mildly, 
turning  ugly.  Louis  XVI  was  guillotined  on  January  21st. 
There  was  to  be  a whole  new  calendar,  henceforward  from  the 
autumnal  equinox  of  1792--with  March,  1793  being  "An  1, 
Germinal."  And  in  that  new  month  of  "Germinal,"  come  these 
newfangled  coppers--no  good,  familiar  ha^'pennies  these,  24 
to  the  shilling  and  480  to  the  pound,  but  "ONE  CENT  1/100" 
boldly  struck  in  their  very  centers,  surrounded  by  a chain-- 
which  in  this  light,  might  be  seen  not  as  binding  us  back 
to  our  late  English  masters,  but  to  new,  French  ones. 

The  chain  itself,  supposedly  so  offensive  to  American 
liberty,  was,  after  all,  not  new.  It  was  here  updated  to  15 
links,  to  accomodate  the  new  states  of  Vermont  and  Kentucky; 
but  hundreds  of  thousands  of  Fugios  had  been  struck  without 
outcry  in  the  late  1780^s,  and  the  design  went  back  through 
the  Continental  Dollars  of  1776,  to  1775  sketches  by  Ben 
Franklin  himself,  as  ably  recounted  by  Eric  Newman  (see  THE 
NUMISMATIST,  November  1983,  p.  2271).  That’^s  the  crucial 
trio — Franklin,  Hamilton,  and  Jefferson.  All  had  drunk 
deeply  of  the  French  Encyclopedists,  who  had  championed  the 
rationality  of  the  decimal  system  throughout  the  late  17th 
and  18th  Centur i es--consi der i ng  it  a "scientific  necessity," 
in  Breen^s  language  (ENCYCLOPEDIA,  p.  153).  Franklin  was 
three  years^  dead;  but  Hamilton  and  Jefferson  were  fair 
game  for  the  speechmakers , and  editorialists,  of  the  day. 

And  it  was  thus,  I believe,  that  the  Chain  cent  went 
down  to  its  demise.  It  wasn't  slavery's  chain,  but  the  wild 
freedom  of  the  piece,  that  really  outraged  that  anonymous 
editorial  writer.  Consider  his  words  again--why  say,  "Lib- 
erty herself  appears  to  be  in  a fright,"  when  "Liberty 
appears  to  be  in  a fright"  would  do?  The  latter  means  one 
'person,'  the  emblem  on  the  coin,  appears  afraid;  the  former 
implies  that  EVEN  Liberty  herself  appears  afraid.  It  is  a 
subtle,  but  distinct,  difference.  I'm  not  saying  that  the 
editorialist  necessarily  weighed  his  words,  Shakespeare- 
like,  in  choosing  this  specific  phrase;  but  I am  saying 
that  a particular  state  of  mind  would  contribute  to  his 
particular  syntax.  And  the  conservative  world  was  a frigh- 
tened place,  that  long-ago  Spring  of  1793. 
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FUGIO  FILES  UPDATED,  PART  FOUR 
Michael  McLaughlin 


OBVERSE  12 

Fine  Ray  Die:  Meridian  sun  with  fine  rays  above  sundial  with  base.  Below  base  in  exergue, 
MIND  YOUR  on  top  line  and  BUSINESS  below.  Ornaments  before  and  after  MIND  YOUR  and 
before  BUSINESS.  FUGIO  to  left  and  1 787  to  right  of  sundial.  Cinquefoils  before  and  after 
FUGIO  and  date.  Cinquefoils:  M5.5,  H5,  M6.5,  HI 2.  In  exergue:  Center  ornament  over 
center  of  I.  Left  upright  of  M tilts  right.  UR  in  YOUR  is  low.  U in  BUSINESS  is  low. 

DIE  STATES 

1 2 ( 1 ) Lot  2428  N ASCA  4/8 1 . 

1 2 (2)  Die  break:  Rim  at  1 5 degrees  vertically  to  just  above  tip  of  gnomen.  Lot  2432 
NASCA  4/81. 

1 2 (3)  Die  clash:  Probably  with  reverse  U. 

1 2 (4)  Die  clash:  Lot  2433  NASCA  4/81 . 

12  (5)  Die  Clash:  Probably  with  reverse  M. 

STRIKE  ORDER 


12  (1) 

- KK  (1) 

12  (1)  - M2  (1) 

12  (4)  - M2  (4) 

CLASH  - CLASH 

12  (1) 

- KK  (2) 

12  (1)  - X (2) 

12  (4)  - M (5) 

- BREAK 

- [BREAK] 

- BREAK 

12  (1) 

- LL  (1) 

12  (2)  - X (2) 

12  (4)  - X (2) 

BREAK  - 

12  (1) 

- S (1) 

12  (2)  - U (3) 

12  (4)  -Z  (1) 

12  (1) 

- S (2) 

12  (3)  - U (4) 

12  (4)  - M2  (6) 

- BREAK 

CLASH  - CLASH 

- [CLASH] 

12  (1) 

- S (3) 

12  (3)  - M2  (3) 

12  (5)  - M2  (7) 

- BREAK 

- [CLASH] 

CLASH  - CLASH 

12  (1) 

- U (3) 

- [CLASH] 

POPULATION  / CENSUS  / WEIGHTS 

12 -M2  Rarity  4:  2XF,  1 7VF,  1 2F,  5 VG. 

Weights  (Grains):  168.5,  140.5,  167.3 

1 2 - S Rarity  6:  3VF,  4F,  2VG. 

Weights  (Grains):  137.3,  147.3,  162.2,  170.8. 

1 2 - U Rarity  5:  2MS,  2XF,  6VF,  3F,  3VG,  3G. 

Weights  (Grains):  159.0,167.8. 

12 -X  Rarity  3:  32MS,  7AU,  9XF,  6VF,  1VG. 

Weights  (Grains):  147.2,  143.4,  169.5,  148.1,  184.6. 

12 -Z  Rarity  6:  3VF,  5F,  1VG,  1AG. 

Weights  (Grains):  175.7,  157.7,  163.7. 
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12  - KK 


Rarity  6:  1XF,  3VF,  4F,  1 VG. 
Weights  (Grains):  154.6,159.3. 

12 -LL  Rarity  7:  IF,  6VG,  1AG. 

Weights  (Grains):  155.5,159.3. 

SPECIMEN  BANK  (PLATES) 


12  - M2 

Pine  Tree 

10/75 

Lot  658. 

NASCA 

4/81 

Lot  2429. 

Kagin's 

9/78 

Lot  1758. 

Superior 

6/77 

Lot  621. 

A.B.&M. 

11/88 

Lot  3532. 

12  - S 

Pine  Tree 

10/75 

Lot  659 

NASCA 

4/81 

Lot  2430. 

A.B.&M. 

1/89 

Lot  45. 

12  - U 

NASCA 

4/81 

Lot  2431. 

A.B.&M. 

11/88 

Lot  3534. 

12  - X 

Pine  Tree 

10/75 

Lot  661. 

2/76 

Lots  2178,  2179. 

NASCA 

4/81 

Lot  2432. 

H.  Melnick 

11/83 

Lots  149,  150,  152. 

SDS,  Inc. 

3/90 

Lot  2528. 

12  - X 

Bowers  & Ruddy  1/75 

Lot  53. 

2/76 

Lot  1031. 

5/77 

Lot  4. 

10/78 

Lot  37. 

6/81 

Lot  2019. 

7/81 

Lot  982. 

Stack's 

11/74 

Lot  375. 

6/75 

Lot  193. 

4/88 

Lots  1 1 3,  2042. 

Kagin's 

10/76 

Lots  1248,  1742. 

N.E.R.C.A. 

7/78 

Lot  10. 

Auction  '80 

Lot  1. 

A.B.&M. 

9/88 

Lot  3304. 

11/88 

Lot  3535. 

3/90 

Lot  1146. 

E.A.N. 

1/91 

Lot  1 1 7 

12  - Z 

NASCA 

4/81 

Lot  2434. 

A.B.&M. 

11/88 

Lot  3536. 

12  - KK 

NASCA 

4/81 

Lot  2428. 

12  - LL 

SDS,  Inc. 

3/90 

Lot  2527. 

COMMENTARY 

12  - M2 

This  is  one  of  the  more  commonly  found  Fugio  cent  varieties.  The  obverse  comes 
more  sharply  struck  than  the  reverse,  repeated  clashings  from  other  obverses  having  damaged 
the  reverse  die. 
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FINEST  KNOWN:  Several  XF  specimens  have  been  recorded. 

12  - S 

The  1 2-S  variety  is  one  of  the  rarer  Fugio  cent  varieties.  Unknown  above  VF  grade, 
the  variety  comes  evenly  struck  obverse  and  reverse. 

FINEST  KNOWN:  ex-Pullen.  VF. 

12  - U 

The  1 2-U,  although  scarcer  than  the  1 2-M,  shows  similar  striking  characteristics,  in 
that  the  reverse  comes  more  weakly  struck  than  the  obverse  and  for  the  same  reasons. 

FINEST  KNOWN:  E.A.N.,  FPL,  MS. 

12  - X 


The  1 2-X  is  the  most  commonly  met  with  variety  with  this  obverse.  A Bank  of  New 
York  hoard  variety,  this  was  tallied  at  264  specimens. 

FINEST  KNOWN:  Member  of  BONY  hoard,  MS. 

12  - Z 


The  1 2-Z  is  a very  rare  variety,  and  comes  with  the  dies  aligned  both  medal  turn  (0 
degrees)  and  coin  turn  (180  degrees).  All  specimens  I have  seen  (3)  were  aligned  medal  turn. 

FINEST  KNOWN:  ex-Pullen,  VF. 

12  - KK 

Another  very  rare  variety,  discovered  since  the  publication  of  Eric  Newman's  "Varieties 
of  the  Fugio  Cent"  in  1952. 

FINEST  KNOWN:  E.A.N.  FPL  1/91,  VG. 

OBVERSE  13 

Fine  Ray  Die:  Meridian  sun  with  fine  rays  above  sundial  with  base.  Below  base  in  exergue, 
MIND  YOUR  on  top  line  with  BUSINESS  below.  Ornaments  before  and  after  words  in 
exergue.  FUGIO  to  left  and  1 787  to  right  of  sundial.  Cinquefoils  before  and  after  FUGIO  and 
date.  Cinquefoils:  H5.5,  Ml  2.5,  M6,  Ml . In  exergue:  Center  ornament  over  center  of  I . 
YOUR  nearer  to  base  than  MIND.  Base  of  I rises  to  right  and  is  higher  than  base  of  N.  Last 
S is  low.  Many  fine  curved  lines  parallel  sundial's  inscribed  band. 

DIE  STATES 

13  (1)  Lot  2435  NASCA  4/81. 

13  (2)  Die  break:  Semicircular,  beginning  at  third  cinquefoil  through  date  and  fourth 
cinquefoil,  continuing  through  exergue  and  ending  in  field  between  dial  base  and 
first  cinquefoil. 

13  (3)  Die  clash:  Lot  2184  Pine  Tree  2/76. 

13  (4)  Second  die  clash:  Lot  2182  Pine  Tree  2/76. 

13  (5)  Third  die  clash:  With  reverse  X. 

13  (6)  Die  break:  Rim  at  30  degrees  just  inside  ends  of  sunrays.  Lot  519  Superior 
6/75. 
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STRIKE  ORDER 


13(1)-KK{2)  13(3)-R(4) 

13  (4)  - N (1) 

-[BREAK]  - BREAK 

13  (4)  - X (2) 

13(2)-KK(2)  13(3)-R(5) 

BREAK  - - BREAK 

13  (5)  - X (3) 
CLASH  - CLASH 

13(2)-R(2)  13(3)-X(2) 

- [CLASH]  - [BREAK] 

13  (6)  - X (3) 
BREAK  - 

13(3)-R{3)  13(4)-???? 

CLASH  - CLASH  CLASH  - 

POPULATION  / CENSUS  / WEIGHTS 

13  - N 

Rarity  6:  2XF,  1VF,  5F,  2VG,  4G,  1AG. 
Weights  (Grains):  136.4,  133.4,  151.3, 

131.0,  '52.1,  147.7. 

13  - R 

Rarity  5:  1 MS,  1 AU,  2XF,  7VF,  1 1 F,  SVG,  1 G. 

Weights  (Grains):  165.4,121.7. 

13  - X 

Rarity  3:  77mS,  18AU,  16XF,  7VF,  3F, 

1VG. 

Weights  (Grains):  138.2,  149.8,  182.6, 

146.1,  153.9,  165.1,  161.7,  168.9, 

157.5,  141.9,  138.1,  164.8. 

13  - KK 

Rarity  7:  1XF,  1VF. 
Weights  (Grains):  160.2. 

SPECIMEN  BANK  (PLATES) 

13 -N  NASCA  4/81 

Lot  2436. 

Pine  Tree  10/75 

Lot  663. 

A.B.&M.  9/88 

Lots  3126,  3127,  3128,  3129. 

11/88 

Lot  3537. 

13 -R  NASCA  4/81 

Lot  2437. 

Pine  Tree  10/75 

Lots  665,  666. 

Bowers  & Ruddy  7/81 

Lot  983. 

A.B.&M.  11/88 

Lot  3538. 

13 -X  Stack's  11/74 

Lot  377. 

3/75 

Lot  742. 

6/75 

Lot  197. 

2/77 

Lot  71. 

9/79 

Lot  624. 

12/83 

Lot  624. 

Bowers  & Ruddy  6/75 

Lot  93. 

11/76 

Lot  362. 

6/77 

Lot  2248,  3128. 

12/77 

Lot  5087. 

2/78 

Lots  24,  25;  27. 

8/78 

Lot  69. 

2/79 

Lot  1469. 

1/80 

Lot  878. 

10/80 

Lot  1503. 

3/82 

Lot  1050. 
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13-X 


13  - KK 


COMMENTARY 
13  - N 


Kagin's 

9/78 

Lot  1760. 

2/82 

Lot  88. 

8/83 

Lots  277,280. 

N.E.R.C.A. 

7/77 

Lots  10,  11. 

7/78 

Lot  18. 

Pine  Tree 

2/75 

Lots  51 , 496. 

10/75 

Lots  667,  668. 

2/76 

Lots  2180,  21 81 , 2182,  2183,  21 84. 

Superior 

4/73 

Lot  73. 

6/75 

Lot  519. 

7/75 

Lots  60,  61 . 

10/79 

Lot  40. 

7/84 

Lot  7. 

Paramount 

7/77 

Lot  21. 

H.  Melnick 

11/83 

Lot  1 54. 

2/84 

Lot  344. 

A.B.&M. 

9/88 

Lot  3130. 

11/88 

Lots  3530,  3539. 

3/89 

Lots  5136,  5137,  5180. 

8/89 

Lots  1071,  1072. 

9/89 

Lot  24. 

6/90 

Lot  4010. 

SOS,  Inc. 

3/90 

Lots  2529,  2530. 

E.A.N. 

1/91 

Lot  118. 

NASCA 

4/81 

Lots  2433,  2438. 

E.A.N.A. 

10/91 

Lots  258,  259,  260. 

NASCA 

4/81 

Lot  2435. 

A.B.&M. 

11/88 

Lot  3540. 

\ 


A rare  variety,  usually  the  1 3-N  is  found  in  low  grades. 
FINEST  KNOWN:  NASCA  4/81  Lot  2436,  XF. 

13  - R 


Slightly  more  common  than  the  1 3-N  above,  this  variety  can  be  found  in  higher  grades. 
FINEST  KNOWN:  E.A.N.  FPL,  MS. 

13-X 


A member  of  the  Bank  of  New  York  hoard,  the  13-X  was  tallied  at  726  specimens  in 
1948  by  ANS.  This  variety  is  usually  plagued  with  striae  caused  by  improper  planchet 
preparation. 

A possible  1 3 (7)  die  state  exists  with  reverse  X,  consisting  of  a die  break  in  the  sun's 
rays  and  date  area. 

FINEST  KNOWN:  Member  of  BONY  hoard,  MS. 

13  - KK 

An  extremely  rare  variety  with  only  two  known,  both  with  graffiti  on  the  obverse. 
FINEST  KNOWN:  NASCA  4/81  Lot  2435,  VF. 
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OBVERSE  14 


Fine  Ray  Die:  Meridian  sun  with  fine  rays  above  sundial  with  base.  Below  base  in  exergue 
MIND  YOUR  on  top  line  and  BUSINESS  below.  Ornaments  before  and  after  words  in  exergue. 
FUGIO  to  left  and  1 787  to  right  of  sundial.  Cinquefoils  before  and  after  FUGIO  and  date. 
Cinquefoils:  HI  2,  H5,  Ml  2.5,  H6.  Base  of  F higher  than  base  of  U in  FUGIO.  and  tilts  slightly 
left.  In  exergue:  Center  ornament  directly  over  I.  R and  last  S are  high. 

DIE  STATES 

14  (1)  Lot  2441  NASCA  4/81. 

STRIKE  ORDER 

14(1)-X(1)  14(1)-H{2)  14(1)-0(2) 

- BREAK  - BREAK 

14  (1)  - X (2) 

-BREAK  14(1) -0(1)  14(1) -0(3) 

- BREAK 

14  (1)  - H (1) 

POPULATION  / CENSUS  / WEIGHTS 

14  - H Rarity  8:  1VG,  IF. 

Weights  (Grains):  173.0. 

14-0  Rarity  5:  1 1 VF,  1 2F,  1 VG,  2G,  1 Poor. 

Weights  (Grains):  147.3,147.8. 

14 -X  Rarity  8:  1VG. 

Weights  (Grains):  Unknown. 

SPECIMEN  PLATES 


14  - H 

NASCA 

4/81 

Lot  2439. 

14  - 0 

Kagin's 

9/78 

Lot  1761. 

NASCA 

4/81 

Lots  2440,  2441 

14  - X 

A.B.&M. 

11/88 

Lot  3541. 

COMMENTARY 

The  many  fine  curved  lines  between  the  sundial  and  the  base  indicate  that  this  obverse 
was  an  early  impression  from  the  master  hub.  The  possible  hubbing  order  was  Obverse  1, 
Obverse  13,  and  then  Obverse  14. 

14  - H 


An  extremely  rare  variety  with  two  presently  known. 
FINEST  KNOWN:  NASCA  4/81  Lot  2439,  VG. 

14  - O 


The  most  common  variety  with  this  obverse,  it  is  still  a rare  variety. 
FINEST  KNOWN:  ex-E.A.N.,  VF. 

14  - X 


This  variety  is  presently  unique. 
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FINEST  KNOWN:  Unique,  VG. 


OBVERSE  15 


Fine  Ray  Die:  Meridian  sun  with  fine  rays  above  sundial  with  base.  Below  base  in  exergue 
is  MIND  YOUR  on  top  line  and  BUSINESS  below.  Ornaments  before  and  after  MIND  YOUR, 
and  before  BUSINESS.  Dash  under  BUSINESS.  FUGIO  to  left  and  before  and  after  FUGIO  and 
date.  Cinquefoils:  U1 2,  L6,  H6,  HI  2.  In  exergue:  Center  ornament  over  right  edge  of  I . I 
double  punched.  U in  YOUR  touches  second  S.  Last  S is  low. 


DIE  STATES 


15  (1) 

15  (2)  Die  break:  Rim  at  135  degrees  radially  into  sundial  at  numeral  1.  Lot  2444 
NASCA  4/81. 

15  (3)  Die  clash:  With  reverse  K.  Lot  2443  NASCA  4/81. 

15  (4)  Die  clash:  With  reverse  Y. 

1 5 (5)  Die  clash:  With  reverse  V.  Lot  2442  NASCA  4/81 . 

15  (6)  Die  break:  Rim  at  0 degrees  affecting  top  of  sun. 

STRIKE  ORDER 


15  (1)  -V  (1) 

15  (3)  - 

15  (2)  - V (1) 

BREAK  - 

15  (3)  - 

15  (2)  -V  (2) 

15  (3)  - 

- FAILURE 

- 

15  (2)  - K (1) 

1 5 (4)  - 
CLASH 

15  (2)  - K (2) 

- BREAK 

15  (4)  - 

15  (3)  - K (3) 
CLASH  - CLASH 


K (4) 

15  (4)  - H (2) 

BREAK 

- [BREAK] 

Y (1) 

15  (4)  -V  (2) 

Y (2) 

15  (5)  - V (3) 

BREAK 

CLASH  - CLASH 

Y (3) 

1 5 (5)  - V (4) 

- CLASH 

- BREAK 

Y (4) 

15  (5)  - H (2) 

CHIP 

15  (6)  - H (2) 
BREAK  - 

POPULATION  / CENSUS  / WEIGHTS 

15 -H  Rarity  5:  1 MS,  4XF,  1 3VF,  3F,  2VG. 

Weights  (Grains):  139.3,  147.3,  146.2. 

15 -K  Rarity?:  3VF,  4F. 

Weights  (Grains):  161.8. 

15 -V  Rarity  6-5:  1 AU,  2XF,  6VF,  1 F,  2VG,  1G. 

Weights  (Grains):  123.4,  127.3,  149.7. 

15 -Y  Rarity  3:  1AU,  3XF,  25  VF,  13F,  8VG,  1G,  1 AG. 

Weights  (Grains):  130.9,  155.0,  145.3. 
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SPECIMEN  BANK  (PLATES) 


15  - H 

NASCA 

4/81 

Lot  2442. 

Pine  Tree 

10/75 

Lot  672. 

Stack's 

12/83 

Lot  419. 

A.B.&M. 

11/88 

Lot  3542. 

E.A.N.A. 

10/91 

Lot  263. 

15  - K 

NASCA 

4/81 

Lot  2443. 

15  - V 

NASCA 

4/81 

Lot  2444. 

Stack's 

2/75 

Lot  63. 

4/88 

Lot  115. 

Superior 

2/76 

Lot  286. 

A.B.&M. 

11/88 

Lot  3543. 

15  - Y 

NASCA 

4/81 

Lot  2445. 

Stack's 

2/82 

Lot  283. 

12/83 

Lot  420. 

Coin  Galleries 

4/82 

Lot  1726. 

Bowers  & Ruddy  10/80 

Lot  1 504. 

SDS,  Inc. 

10/88 

Lot  1313. 

8/90 

Lot  2524. 

A.B.&M. 

11/88 

Lot  3544. 

E.A.N.A. 

10/91 

Lot  265. 

COMMENTARY 

Due  to  the  convoluted  strike  order  of  the  Obverse  1 5 die  states,  reorganization  seems 

likely. 

15  - H 


A rare  variety,  but  high  grade  specimens  exist. 

FINEST  KNOWN:  NASCA  4/81  Lot  2442,  MS. 

15  - K 

A very  rare  variety.  All  known  specimens  come  with  dies  in  medal  alignment  (0 
degrees). 

FINEST  KNOWN:  E.A.N.  FPL,  VF. 

15  - V 


Another  very  rare  variety.  I have  not  seen  a specimen  with  the  radial  1 5 (2)  die  break. 
FINEST  KNOWN:  A.B.&M.  11/88  Lot  3543,  AU. 

15  - Y 


The  most  common  variety  with  this  obverse.  A single  variety  type  due  to  the  stars 
instead  of  cinquefoils  on  the  reverse  band. 

FINEST  KNOWN:  A.B.&M.  11/88  Lot  3544,  AU. 

OBVERSE  16 

Fine  Ray  Die:  Meridian  sun  with  fine  rays  above  sundial  with  base.  Below  base  in  exergue 
MIND  YOUR  on  top  line  and  BUSINESS  below.  Ornaments  before  and  after  MIND  and  YOUR 
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and  before  BUSINESS.  FUGIO  to  left  and  1 787  to  right  of  sundial.  Cinquefoils  before  and 
after  FUGIO  and  date.  Cinquefoils:  U1  2,  M6,  Ml  2.5,  HI  2.5.  In  exergue:  Center  ornament 
over  right  edge  of  I.  D and  second  U are  low. 

DIE  STATES 


16  (1) 

16  (2)  Die  clash:  Lot  2187  Pine  Tree  2/76. 

1 6 (3)  Die  clash:  Lot  2447  NASCA  4/81 . 
STRIKE  ORDER 

16(1)-N(1)  16(2)-N{3) 

- BREAK 

16(2)-N(2)  16(3)-N(4) 

CLASH  - CLASH  CLASH  - CLASH 

POPULATION  / CENSUS  / WEIGHTS 


16  (3)  - N (5) 

- BREAK 

16  (3)  - H (2) 

- [BREAK] 


1 6 - H Rarity  5:  1 MS,  3XF,  3VF,  7F,  SVG,  4G. 

Weights  (Grains):  158.7,  163.0,  162.5,  146.2. 

16 -N  Rarity  4:  1 MS,  3AU,  4XF,  14VF,  1 2F,  2VG,  2G,  1 AG. 


Weights  (Grains):  142.1 
SPECIMEN  BANK  (PLATES 

1 6 - H NASCA 

Kagin's 
Stack's 
A.B.&M. 

1 6 - N NASCA 

Stack's 
Pine  Tree 
Superior 
A.B.&M. 


E.A.N.A. 


156.7,  128.6,  153.3,  152.1,  131.5. 


4/81 

Lot  2446. 

10/76 

Lot  1250. 

4/88 

Lot  2044. 

9/88 

Lot  3132. 

11/88 

Lot  3545. 

4/81 

Lot  2447. 

2/82 

Lot  285. 

2/76 

Lots  2187,  2199U. 

6/78 

Lot  1367. 

11/88 

Lot  3546. 

9/88 

Lot  3129. 

1/89 

Lot  47. 

10/91 

Lot  266. 

\ 


COMMENTARY 
16  - H 


A rare  variety,  but  met  with  in  high  grades  occasionally. 
FINEST  KNOWN:  E.A.N.  #2  Lot  501 , MS. 

16  - N 


One  of  the  more  common  Fugio  cent  varieties,  frequently  met  with  in  high  grades. 
FINEST  KNOWN:  NASCA  4/81  Lot  2447,  AU. 

«***««*#*«»«» 
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LETTERS  TO  THE  U.  S.  MINT,  1895-1896 


submitted  by  Henry  T.  Hettger 


Edltor'’s  Note;  The  following  letters,  reproduced  In 
facsimile,  were  located  In  the  National  Archives.  I believe 
EAC'ers  will  find  them  of  Interest  on  several  accounts. 
First,  they  reveal  that  the  Mint  In  that  era  still  responded 
with  personal  notes,  tactfully  written,  even  In  answer  to 
Ignorant  Inquiries.  Second,  witness  the  last  letter,  the 
general  run  of  coin  companies  then,  as  now,  "were  not  aware 
of  rare  types  on  common  dates,  or  even  rare  varieties  for 
common  dates,"  as  Henry  put  It.  "A  Jefferson  cent  would 
have  had  value  even  In  those  days."  Finally,  these  letters 
show  that  the  syndrome  of  'surely  I can  retire  on  the  pro- 
ceeds of  those  RARE  old  coins  Grandma  gave  me,'  didn't  start 
with  the  Sixties'  coin  boom,  or  Whitman  Boards,  or  B.  Max 
Mehl's  1913  Liberty  Nickel  ads,  but  was  alive  and  well  in  an 
era  we  in  EAC  more  commonly  associate  with  brandy-sipping 
Captains  of  Industry,  gathering  in  the  shop  of  the  Chapmans 
to  discuss  the  results  of  the  latest  sale. 


C/  \ 


.-r.r-C 


Qu. 

. <xxyuNM sf Uv  ^ -cdj  i^oAocjlcC 


C/TOoCAJ  c 


J^jJXjua  sto  cudJo  ^ C/  Aji.ujoL'  A^<rc<J. 


-y<Lc^ 


jUaj  ^io  ClAyf<J  ^ KJ  AJl^xMy  C/TCi-V  ^<£pr  Z-c^^uL/^tcATJiJ  AAJ-Ltlj 

!ouJ  ^ aarn^  ^ 

^ tIoL>  (^V<aaa^  ^cijU2jO 

AJ^yCCc<y^ of 
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The  Mint  Repi i es , 


No.  i8.  TREASURY  DEPARTMENT 


3()4^ir  u J.  ^ 


// 


// 


/V 


M 


y—  -.^  ^ 

/^  ^ ^ (/ 
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• , ,-  •“* 
^l£.OL^t, 


t£uLAj~-  ^ CC  F. 

C^  J'T^  C^  C^tJUriA^ 

<\^CC  /Z^ " fjUc*-' 

^2--  Cc-u^<^  dUo^  -£c^<t<>c/^ 

Cu«/«.  xl/^  ^t^c*-~a  C^l^_ 

£^(y<U_ 


As  the  reader  can 
see,  this  letter 
is  a good  deal  less 
literate  than  the 
preceding;  and  the 
Mint  expended  a goo 
deal  less  effort 
on  the  response. 


Cca/-€.  b^  Q4ytAit£ey^ 
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/CeAyi/to-' 


%9-  f i l'' .: 

''■O''  8 ,.,p, 


^‘^.*  '?v 


f/iAy 


‘■‘l.\'  r 


1 yU/ 


C^ yA^n^  Sjyxro 

C6"l))A-^^  y/c  /'^  S ^ > /'^ 

(T  O AAA  (^AIA/a/i/Cc^ 

9^t) 


^094/?6^  yo-ZtOA^^^y^ytA 


oJ /1AA),AAj^'^  /ff^ULA  C(ry*At^ 
1 ^iAJ  /H0-  yCM9  (p6it^,  ' 


AUtyyi  A/oaAAA 


jaju^'^'wA  ,'^/t/i5Ay^ 

/ 0/ Ap^aA- 


( ypy  t 


Henry  located  no  response  to  this  particular  letter.  As  stated 
at  the  outset,  though,  it  certainly  betrays  an  appalling  lack  of 
knowledge  of  die  varieties  among  the  dealers  to  whom  this  "bulk 
lot"  of  cents  had  been  offered.  One  must  also  remember  that  the 
Nineteenth  Century  of  definition  of  "fair"  does  not  equate  to  our 
own,  but  rather  would  cover  the  whole  gamut  between  Basal  State 
and  VG-10  in  our  terminology,  depending  upon  who  was  doing  the  grading. 

★ ★★★★★★★★★★★★ 
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EAC  '93  CONVENTION 
April  22  - 25,  1993 

Stu  Hodge 


When  you  opened  your  P-W  envelope  you  should  have  found  a reservation  card  and 
location  map  for  EAC  '93.  Please  send  the  card  or  call  the  hotel  number  as  quickly  as 
possible.  The  hotel  will  only  block  off  rooms  until  March  22  --  after  that  you  will  be  taking 
your  chances  (you  can  still  get  the  EAC  rate  after  March  22,  but  only  on  a space-available 
basis.)  I might  add  that,  contrary  to  most  business  hotels,  this  one  has  a lot  of  bookings  on 
weekends;  so  please  don't  wait  to  call  or  write. 

We  still  need  help,  both  physical  and  fiscal.  If  you  plan  to  attend  and  can  offer  some 
sale  lot  viewing  assistance,  we  will  be  eternally  grateful.  Also  the  hospitality  get-together  still 
needs  fiscal  contributions.  Again,  we  will  be  eternally  grateful.  Please  contact  me  at  625 
Country  View  Lane,  Garland,  TX  75043  (214)  270  - 9320.  I might  add  that  the  city  of 
Grapevine  (actual  site  location)  Chamber  of  Commerce  has  volunteered  to  man  our  registration 
table. 

Our  agenda  - Same  as  always  at  least  since  1 984. 

Thurs.  Hospitality  Suite  followed  by  the  Half  Cent  Happening 

Fri.  Bourse,  Sale  Lot  Viewing  and  the  Educational  Forum 

Sat.  Bourse,  Sale  Lot  Viewing  and  the  EAC  Sale  - Board  meeting  in  the  AM 

Sun.  General  Meeting  and  Bourse 

Alternate  activities  — We  have  no  specific  activities  planned  for  numismatically  disinterested 
spouses.  That  doesn't  mean  there  isn't  a pot  full  of  things  to  do.  The  Grapevine  C of  C will 
also  make  available,  in  the  bourse  area,  a variety  of  maps,  activity  brochures,  places  of 
interest,  and  restaurant  information  covering  both  Dallas  and  Ft.  Worth.  They  will  man  this 
table,  from  1 0 AM  until  noon  on  Friday,  to  offer  sightseeing  advice  and  answer  any  questions 
you  may  have  about  the  DFW  area. 

If  you  haven't  -- 

Sent  your  sale  material  to  Bill  Noyes  --  please  do  so  post  haste.  Bill,  Jack  Robinson, 
and  Wes  have  a tough  job  to  do  - let's  give  them  a chance  to  do  it. 

Offered  up  an  exhibit  for  the  bourse,  please  do  so;  also  post  haste  - please  contact 
Mike  Packard. 

Come  to  an  EAC  convention  previously  - do  so  now;  I guarantee  you'll  have  a great 
time  and  enhance  your  numismatic  knowledge,  circle  of  friends,  and  possibly  your  collection. 


»*««««««*#««« 


CALL  FOR  EXHIBITS 

This  is  the  second  call  for  exhibits  for  the  1 993  EAC  Convention.  1 993  is  a very 
special  year  for  early  coppers  and  I hope  everyone  has  been  thinking  of  how  they  might 
celebrate  and  participate  through  the  exhibits  at  the  1 993  Convention  in  Dallas. 

1 993  is  the  200”’  anniversary  of  the  minting  of  the  first  CENTS  and  HALF  CENTS.  I'd 
like  to  see  a birthday  party  for  and  reunion  of  1 793  CENTS  and  1 793  HALF  CENTS.  I would 
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like  to  have  one  or  two  exhibits  for  each  denomination.  I've  had  only  one  offer  to  participate 
in  this  and  would  like  more.  If  I reserve  a case,  will  you  participate  by  bringing  your  1 793's? 
Write  me  and  let  me  know. 

I would  also  like  to  have  one  or  two  exhibits  about  the  U.  S.  Mint  in  1793  --  history, 
personalities,  working  conditions,  etc.  One  member  has  volunteered  for  this.  Any  others? 

The  third  topic  I would  like  to  see  covered  is  grading.  I have  had  some  response  here, 
with  volunteers  willing  to  display  grading  sets  of  Draped  Bust  and  Classic  Head  Half  Cents  and 
Draped  Bust,  Matron  Head,  and  perhaps  Late  Date  Large  Cents.  Additional  participants  are 
welcomed  and  encouraged. 

As  always,  exhibits  of  type  coins,  year  sets,  variety  sets  by  year,  color  sets,  etc.,  are 
needed.  Contact  me  if  you  want  to  sign  up  or  if  you  have  questions. 

Mike  Packard 
4905  Village  Drive 
Fairfax,  VA  22030 
(703)  273  - 1304  (after  7 PM) 

«*»»«»****«** 


ROD  BURRESS,  EAC /if109  9743  Leacrest  Cincinnati,  OH  4521 5 

FOR  SALE: 


250  sheets  $2.50 
$3.00 

$8.50  per  1 ,000 
$2.50 


Ig.  $19.00 


#4  Soft  jeweler's  brush  $7.50  each 
Jeweler's  tissue  4X4  inch  Box  of  1,000  sheets  $7.50 
Xylol  - 4 oz.  bottle  plus  100  wooden  stick  Q-tips 
Wooden  stick  Q-tips  $4.50  per  500 
Blue  Ribbon  Coin  Conditioner  2 oz.  bottle 
Cast  Iron  Notary  Seal  Machine  converted  to  make  aluminum 

foil  pressings  - medium  size  $34.00  large  size  $37.00 
Notary  Press  - unconverted  - for  the  do-it-yourselfer  med.  $17.00 
Double  Row  Coin  Storage  Box  for  2X2  holders  14  inches  long 

premium  quality  heavy  duty  103  wgt.  pasteboard  - Color  Red  or  Black  $4.25  ea. 
Heavy  Duty  28  lb.  2X2  coin  envelopes  colors  WHITE  or  GRAY 

box  of  500  $9.00  Specify  color  desired.  Send  SASE  for  sample. 

Cotton  liners  100  percent  soft  cotton  flannel  interest.  Fit  inside 

standard  2X2  coin  envelopes.  Send  SASE  for  sample  $19.00  per  hundred 
VIGOR  10X  Triplet  magnifying  glass  very  high  quality  optics  extra  wide 
1 3/1  6 inch  lens  best  glass  on  market  to  my  knowledge  $45.00 
Sulfur  ointment  10%  1 -i-  oz.  jar  $2.50 

Attribution  guides  for  Matron  Head  Cents  1816-35  ....  37  pgs.  $4.00 

Add  $2.50  per  order  ($3.00  for  western  states)  for  shipping.  Shiprrient  by  UPS  - you  must 
give  a street  address,  not  deliverable  to  P.O.  Box  number. 


WRITE  FOR  FREE  PRICE  LIST  OF  LARGE  CENTS  FOR  SALE. 


Emphasis  on  coppers  with  nice  color  and  surfaces.  Mostly  in  the  $10  to  $200  price  range. 
Many  choice  middle  dates.  Many  nice  early  dates.  Some  late  dates,  half  cents,  hard  times 
tokens. 

«*«*»*««»*»«« 
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EAC  Sale 

-§  A A A n A o 


CALL  FOR  CONSIGNMENTS 


The  Sale  Committee  is  soliciting  consignments  for  the  1993  EAC  Sale  to  be  held  in 
conjunction  with  the  annual  Early  American  Coppers  Convention.  The  Convention  will 
be  held  in  Dallas,  Texas. 


The  Early  American  Coppers  Convention  is  devoted  exclusively  to  early  U.S.  copper 
coins;  EACs  members  are  the  most  active  and  interested  in  this  field.  Your  early  U.S. 
copper  coins  will  thus  receive  full  exposure  to  serious  copper  collectors  and  dealers. 


The  Sale  will  be  limited  to  approximately  450 
to  500  lots.  It  is  the  Committee’s  goal  that 
the  Sale  be  composed  of:  (see  upper  right  inset) 


In  past  years,  choice,  scarce  and  rare  coins 
have  brought  very  strong  prizes.  The  1993 
should  continue  this  tradition.  Better  coins 
and  consignments  are  requested.  Large  cents  should  have  a minimum  value  of  $100 
per  coin.  Other  coins  valued  at  less  than  $100  will  be  accepted,  as  explained  in  the 
report  of  the  EAC  Sale  Committee  (September,  1991  issue  of  Penny-Wise). 

Commissions  are  charged  to  defray 
the  costs  of  the  EAC  Convention,  and 
are  on  a sliding  scale  based  upon 
convention  costs  and  the  total  Sale 
gross  receipts.  Commission  rates  will 
be:  (see  inset  directly  right) 


Gross  Receipts 
$000,001  • $150,000 
$150,001  - $250,000 
$250,001  - $300,000 
$300,001  - $400,000 
$400,001  - $500,000 
$500,001  and  up  . . . 


Commission  Rate 

8.0% 

6.0% 

5.0% 

4.0% 

3.5% 

3.0% 


TYPE  LOTS 

HALF  CENTS 30-100 

LARGE  CENTS 350-400 

COLONIALS 15-20 

HARD  TIMES  TOKENS  ..  15-20 
LITERATURE 10-15 


^ CONSIGNMENT  DEADLINE  ^ 


JANUARY  31,  1998  COINS  OTHER  THAN  LARGE  CENTS 
FEBRUARY  15,  1993  LARGE  CENTS  (and  other  coins  valued  over  $100) 


All  coins  should  be  sent  REGISTERED  MAIL,  RETURN  RECEIPT  REQUESTED. 
Coin  consignments  will  be  acknowledged  within  45  days  of  receipt. 
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NOTICE 


1993  ELECTION  OF  NATIONAL  AND  REGIONAL  OFFICERS 


Article  IV  of  EAC's  by-laws  provides  that  the  membership  shall  elect  the 
president,  vice  president,  secretary  and  treasurer  and  that  elections  are  to  be 
held  every  three  years.  Elections  were  last  held  in  1990.  The  terms  of  the 
present  officers  expire  with  the  1993  annual  meeting.  It  is,  therefore, 
appropriate  to  elect  officers  to  serve  for  the  1993-96  term. 


Article  VII  of  the  by-laws  provides  for  the  election  of  a chairman  and  a secretary 
for  each  region. 

All  members  are  eligible  to  vote  for  national  officers.  In  the  case  of  regional 
officers,  you  may  vote  for  those  officers  for  the  region  in  which  you  live.  The 
regions  are: 


Region  1 - New  England; 

Maine,  New  Hampshire,  Vermont, 
Massachusetts,  Rhode  Island,  Connecticut. 

Region  2 - New  York; 

New  York,  New  Jersey,  Alaska,  Hawaii, 
Canada. 

Region  3 - Mid-Atlantic: 

Pennsylvania,  Maryland,  Delaware,  Virginia, 
West  Virginia,  District  of  Columbia,  North 
Carolina. 

Region  4 - Southeast; 

Florida,  Georgia,  Alabama,  Mississippi,  South 
Carolina,  Tennessee. 

Region  5 - North  Central; 

Ohio,  Michigan,  Wisconsin,  Minnesota,  Indiana, 
Illinois,  North  Dakota,  South  Dakota, 

Nebraska,  Kentucky,  Iowa. 

Region  6 - South  Central; 

Kansas,  Arkansas,  Louisiana,  Missouri, 
Nevada,  Arizona,  Oklahoma,  Colorado,  New 
Mexico,  Texas. 

Region  7 - West: 

California,  Washington,  Oregon,  Montana, 
Wyoming,  Utah,  Idaho. 

A ballot  for  the  election  of  both  national  and  regional  officers  will  be  included  with 
the  mailing  of  the  March  issue  of  Penny-Wise.  At  that  time,  we  will  provide 
instructions  on  completing  and  mailing  the  ballot.  Election  results  vdU  be 
announced  at  the  EAC  Annual  Business  Meeting  to  be  held  Sunday,  April  25,  1993 
at  the  EAC  Anntial  Meeting  which  will  be  held  at  the  DFW  Hilton  Executive 
Conference  Center,  Grapevine,  Texas. 
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Article  X of  EAC's  by-laws  provides  that  the  president  shall  appoint  a Nominating 
Committee  who,  in  turn,  shall  nominate  candi^tes  for  each  of  the  national  and 
regional  offices.  The  Nominating  Committee  is  as  follows; 


Daniel  W.  Holmes,  Jr. 

Morrison  Products,  Inc. 

16900  South  Waterloo  Road 
Cleveland,  Ohio  44110 
216-486-4000 

Cindy  Grellman 

P.  0.  Box  951988 

Lake  Mary,  Florida  32795-1988 

407-321-8747 


C.  Lee  Kuntz 
697  Scripps  Drive 
Claremont,  California  91711 
714-626-3393 


James  R.  McCuigan 
P.  0.  Box  133 

North  Versailles,  Pennsylvania  15137 
412-247-4484 


Any  member  who  is  interested  in  holding  an  office  or  who  would  Like  to  nominate 
someone  for  office  is  urged  to  please  so  nominate  any  member.  It  is  important 
that  nominations  be  received  by  a Nominating  Committee  member  no  later  than 
February  19,  1993.  This  date  is  necessary  in  order  that  the  Nominating 
Committee  can  meet  and  that  the  ballot  can  be  included  with  the  March  issue  of 
Penny-Wise. 


9c'k':k9::k‘:k:k:kik9c:k‘:k:k 


MID-ATLANTIC  REGIONAL  MEETING  REPORT 
Ed  Masuoka 

The  meeting  was  held  at  the  Crabstate  Coin  and  Stamp  Exposition  at 
the  Sheraton  in  New  Carrollton  on  Saturday  December  5,  1992.  The 
following  members  and  guests  were  present  at  the  meeting: 

Don  Valenziano  Mark  Switzer  Jay  Switzer 

Mike  Packard  Ed  Masuoka 

The  meeting  took  place  over  lunch  in  the  hotel  restaurant.  We 
discussed  the  proposal  for  an  EAC  photographic  grading  guide  and 
concluded  that  we  should  try  to  include  some  workshops  on  grading 
at  our  upcoming  regional  meetings. 
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MID-ATLANTIC  REGIONAL  MEETING  REPORT 


\ 


Ed  Masuoka 


The  meeting  was  held  at  the  Annual  Suburban  Washington-Baltimore 
Coin  show  at  the  Baltimore  Convention  Center  on  Saturday 
November  7,  1992.  The  following  members  and  guests  were  present 
at  the  meeting: 


Don  Neisman 
Red  Henry 
Mark  Switzer 
Enoch  Blackwell 
Warren  L,  Early 
John  Kraljevich  Jr. 
Doug  Bird 
John  F.  Nicastro 


Ken  Seachman 
Christopher  Henry 
Jay  Switzer 
John  Brady 
Robert  Salvatore 
Gail  Kraljevich 
Tom  Reynolds 
Burnett  Anderson 


Sheldon  Freed 
Ed  Masuoka 
Curt  Frantz 
Vince  Marra 
Craig  Sholley 
Mike  Demling 
Bill  Eckberg 


The  meeting  began  with  introductions.  A short  discussion  about  the 
April  convention  in  Dallas,  why  it  had  been  moved  from  Philadelphia 
and  the  location  of  future  conventions  followed.  Tom  Reynolds 
reviewed  an  upcoming  copper  sale  by  Bowers  and  Merena.  The 
remainder  of  the  hour,  about  forty  minutes,  was  spent  examining 
Early  American  Copper  and  the  occasional  Conder  Token  which 
members  had  brought  to  share  and  discuss.  No  one  reported  any 
significant  discoveries  at  the  show,  though  Ken  Seachman  did 
purchase  a 1796  haif  cent,  Cohen  2,  at  his  store,  which  he  has 
consigned  to  an  upcoming  Superior  auction. 


From  The  Numismatist:  Vol  XX,  August  1907,  page  230: 

"Mr.  B.  H.  Collins  of  Washington  attended  the  copper  day  session  of 
the  Stickney  sale,  and  paid  good  prices  for  several  choice  lots.  Mr. 
Collins,  who  possesses  one  of  the  finest  collections  of  U.  S.  copper 
coins,  believes  that  the  day  of  full  appreciation  of  fine  condition 
cents  and  half  cents  has  not  yet  arrived,  and  that  present  prices,  high 
though  they  may  seem,  will  in  the  future  be  proven  to  be  bargains." 
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EAC  MEETING  IN  HONOLULU 
Don  Valenziano 


A regional  meeting  was  held  Saturday,  November  14,  in  conjunction  with  the  Hawaii 
State  Numismatic  Association  Convention  in  Honolulu.  The  temperature  was  in  the  mid 
eighties,  but  our  only  distraction  were  the  thong  bikinis. 

As  usual,  there  was  a discussion  of  grading,  this  time  led  by  Bill  Noyes.  John  Peters 
spoke  of  the  die  states  of  1804  C6  Half  Cents,  aided  by  some  of  Bill's  fine  photos.  Stan 
Chen  shared  an  interesting  mixture  of  Large  Cents  from  his  collection. 

The  following  members  were  in  attendance:  John  Peters,  Stanley  Chen,  Dan  O'Brian, 
Doug  Bird,  Bill  Noyes,  and  Don  Valenziano 


«**«««««»«««« 


COPPER  FEVER  COMES  TO  HAWAII 
Stanley  Chen 


I am  a native  of  Taiwan,  Republic  of  China,  and  have  been  a member  of  EAC  since 
1 986.  As  the  owner  of  a small  retail  shop  in  the  Royal  Hawaiian  shopping  center,  who  finds 
it  difficult  to  hire  a mature,  Japanese-speaking  salesperson,  I spend  about  80  hours  per  week 
in  the  shop,  with  no  day  off,  and  1 3-hour  days  on  Saturday  and  Sunday.  Thus,  a mainland 
excursion  to  an  EAC  meeting  is,  unfortunately,  out  of  the  question.  Thus,  it  was  the  most 
exciting  day  in  my  forty-five  years,  when  I had  the  honor  to  meet  a number  of  fellow  copper 
"nuts"  at  the  coffee  house  of  the  Queen  Kapiolani  Hotel  in  Honolulu. 

Some  might  find  me  naive;  to  which  I say,  why  not?  That's  where  the  enthusiasm 
came  from!  In  no  particular  order,  I enjoyed  meeting  : 

- Bill  Noyes,  who  autographed  his  two  large  cent  books,  AND  was  generous  enough 

to  give  me  an  example  of  the  very  elusive  1851  N-44! 

“ John  Peters,  who  I thank  for  initiating  this  meeting.  Maybe  next  time  I should  ask 
him  to  form  a club  within  a club  --  CNCOPS:  that's  Copper  Nuts  Coterie  Of 
Pipe  Smokers  - John  is  a fine  gentleman,  with  the  qualities  of  a pipe  smoker: 
patience  and  thoughtfulness. 

- Doug  Bird,  who  possesses  the  largest  "copper  army"  I have  ever  seen  at  one  event; 

what  a feast  to  the  eyes!  He  said  to  me,  "Just  sit,  don't  buy,  look  at  as  many 
as  you  can,  and  ask  as  many  questions  as  you  want."  Gee,  what  else  could 
a collector  ask  for? 

- Dan  O'Brian,  a copper  dealer  from  California  with  a good  conscience,  who  doesn't 

want  to  deceive  his  customers  by  selling  commercial  grade  at  COR  price. 

- and  Don  Valenziano,  the  first  fellow  copper  "nut"  I ever  met  in  person.  Back  in  July, 

1992,  we  spent  a lot  of  time  together;  now,  I felt  a little  sorry  for  him  - 
possibly  he  wasn't  enjoying  his  vacation  here,  what  with  all  of  my  questions 
and  keeping  him  up  every  night  until  3 AM  . . . 

During  our  one-hour  meeting,  we  touched  on  lots  of  topics  --  copper  grading,  and  the 
controversy  surrounding  it:  strikes,  colors,  characteristic  points  of  different  die  varieties,  and 
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how  all  affect  the  grade  of  a particular  specimen.  Bill  said  that,  to  write  a grading  guide  for 
coppers,  and  do  the  job  properly,  you  almost  have  to  write  a guide  for  each  and  every  die 
variety.  We  also  talked  about  the  Roger  Cohen  sale,  and  the  sale  of  the  Naftzger  collection 
to  Eric  Streiner.  I had  a chance  to  show  off  my  only  copper  star--yes.  I'm  the  proud  owner 
of  an  S-48  --  and  share  the  story  of  how  I discovered  the  1 2*^  known  example  of  the  1 804 
C-2  half  cent,  staple-mounted  on  the  wall  of  a Honolulu  bid  board  ....  for  a whole  week,  I 
didn't  sleep  well  - until  the  next  Saturday,  after  I'd  paid  the  bid  board's  owner. 

I could  say  much  more;  but  to  those  EAC'ers  of  paradise  who  did  not  attend  (I  was  the 
only  "local"  to  come  to  this  gathering),  you  really  missed  a great  chance  to  learn,  to  listen, 
to  discuss  . . . According  to  John,  he  sent  out  13  invitations  to  current  and  former  members; 
WHERE  WERE  YOU  GUYS?  Over  the  past  few  years.  I've  had  a similar  experience;  I've 
spread  the  word  with  local  dealers  that  I would  like  to  meet  any  other  EAC'er  in  town,  but  so 
far  in  vain. 

Oh  Boy,  I only  have  to  wait  8760  hours  for  this  special  hour  to  come  again!  Believe 
me.  I'm  looking  forward  to  it,  and  hope  to  see  more  of  you  next  time. 

************* 

ANNOUNCEMENTS  OF  REGIONAL  MEETINGS 
MID  - ATLANTIC 

January  24,  1993  at  the  Northern  Virginia  Coin  Show  in  the  Vienna, Virginia  Community 
Center  at  1 PM.  Topics  for  discussion  will  include:  planning  for  local  half  cent  happenings, 
planning  for  the  March  meeting,  and  research  projects  in  the  Mid-Atlantic  region. 

March  27,  1993  at  the  21**  Annual  Suburban  Washington  - Baltimore  Coin  Show  in  the 
Baltimore  Convention  Center  at  2 PM.  The  topic  for  discussion  will  be  "EAC  grading:  Can 
we  define  standards,  can  we  teach  them  to  others,  and  is  it  worthwhile  to  do  so?" 


* 


NEW  ENGLAND 

There  will  be  a meeting  of  New  England  and  surrounding  area  members  at  the  home  of  Joel 
Spingarn  in  Georgetown,  Connecticut,  on  Saturday,  March  1 3, 1 993  at  1 0 AM.  Joel's  home 
is  located  exactly  two  miles  north  of  the  intersection  of  routes  7 and  107  where  it  meets 
Beeholm  Road,  the  first  house  on  the  right,  #39  Beeholm  Road.  Phone  # is  (203)  544  - 81 94. 
Members  attending  are  requested  to  bring  coins  for  Show  and  Tell,  Swaps  and  Sales.  Lunch 
will  be  served. 


« * * 

NEW  YORK  / NEW  JERSEY 

Joe  Piervincenti  reports  that  there  will  be  a coin  show  in  White  Plains,  NY,  January  29  - 31 . 
He  would  be  interested  in  meeting  with  fellow  EAC'ers,  and  will  be  available  at  the  door  on 
Saturday,  January  30,  at  1 2 noon,  to  greet  attendees.  If  members  have  any  questions,  Joe 
can  be  reached  at  (914)  235  - 3569. 
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NEW  CANDIDATES  FOR  EAC  MEMBERSHIP 


The  following  persons  have  applied  for  membership  in  EAC  since  the  last  issue  of  P-W. 
Provided  that  no  adverse  comments  on  any  particular  individual  are  received  by  the 
Membership  Committee  before  the  March  issue  of  P-W.  all  will  be  declared  elected  to  full 
membership  at  that  time.  Chairman  of  the  Membership  Committee  is  Rod  Burress,  9743 
Leacreast,  Cincinnati,  Ohio  45215. 


NAME 

CITY.  STATE 

MEMBER  # 

Bibb  Cain 

Indialantic,  FL 

3885 

Steven  Hines 

Monee,  IL 

3886 

Sol  Schaffer 

Lake  Hiawatha,  NJ 

3887 

Keith  E.  Hallberg 

Muskegon,  Ml 

3888 

Steven  Lee  Greene 

Dayton,  OH 

3889 

Gene  Curry 

Gaffney,  SC 

3890 

James  Babiak 

Basking  Ridge,  NJ 

3891 

James  L.  Frinks 

Alexandria,  VA 

3892 

J.  Curtis 

Ridgecrest,  CA 

3893 

Thomas  Ohanian 

Jamaica,  NY 

3894 

Keith  Dunn 

Bellevue,  NE 

3895 

Tim  Moore 

Fremont,  CA 

3896 

Mitchell  Markover 

Brooklyn,  NY 

3897 

Elaine  McClellan 

Waynesboro,  PA 

3898 

Roger  Moore 

Moorestown,  NJ 

3899 

Kermit  Wasmer 

Watseka,  IL 

3900 

Karl  Lukens 

Hershey,  PA 

3901 

Peter  Griffin 

Minneapolis,  MN 

3902 

Charles  T.  Robinson 

Rehoboth,  MA 

3903 

Mike  Hodder 

Wolfeboro,  NH 

3904 

William  V.  Amshay 

Phoenix,  AZ 

3905 

Edward  A.  Ewing,  Jr. 

St.  Louis,  MO 

3906 

David  L.  Otzman 

Wayne,  Ml 

3907 

David  W.  Thornhill 

Creve  Coeur,  IL 

3908 

Ron  Manley 

Greenville,  SC 

3909 

»««««»««•**»* 


OBITUARY 

The  Early  American  Coppers  Club  was  saddened  to  learn  of  the  passing  away  of  Ken  Wilson 
of  W.  Lafayette,  Indiana.  He  was  a retired  farmer,  and  member  of  the  Lafayette  Numismatic 
Society,  as  well  as  EAC  #258.  We  extend  our  heartfelt  sympathies  to  his  son,  Harold  Wilson, 
and  other  family  members. 
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25  YEARS  AGO  IN  PENNY-WISE 

Mike  Packard 


\ 


The  January  1968  issue  of  Pennv-Wise  might  be  called  the  first  John  Wright  issue. 
John's  contributions  to  this  issue  included  the  first  installment  of  his  study  of  overdated  U. 
S.  large  cents,  a Penny  Quiz,  an  article  on  coin  photography  (with  Warren  A.  Lapp,  M.D.),  a 
profile  of  John,  "Ask  John"  - type  answers  to  questions  on  identifying  altered  date  1 804  large 
cents  and  how  the  edge  letters  "FOR"  could  be  missing  from  the  edge  of  a 1794  large  cent, 
and  his  own  questions  concerning  Middle  Date  reverse  years,  John  remains  one  of  the  major 
contributors  to  Pennv-Wise  and  a driving  force  in  this  organization.  May  he  continue  to 
contribute  for  at  least  the  next  25  years! 

The  issue  also  contained  a report  of  the  first  annual  meeting,  which  had  been  held  at 
the  New  York  Hilton  in  Manhattan.  Sixteen  members  (from  a membership  of  1 32)  and  three 
guests  attended.  It  was  the  unanimous  opinion  of  members  present  that  EAC  1 ) strike  a coin 
for  the  club;  2)  create  and  publish  a photographic  grading  chart;  3)  allow  dealer  members  to 
advertize  in  Pennv-Wise:  and  4)  establish  annual  dues  of  $10  to  cover  the  costs  of  Pennv- 
Wise  and  the  annual  meeting.  Dr.  Sheldon  gave  a speech  in  which  he  reminisced  about  his 
early  introduction  to  "copper  pennies"  and  his  association  with  some  of  the  greats  of 
American  numismatics. 

Finally,  the  issue  included  an  article  with  an  interesting  perspective  on  grading,  which 
is  reproduced  here: 


HOW  TO  LIVE  WITH  YOUR  COIN  COLLECTION 

or 

A GENERAL  SEMANTIC  VIEW  OF  THE  GRADING  OF  LARGE  CENTS 

by  Charles  E.  Stillwell 


Comments  are  already  showing  up  in  PENNY-WISE  concerning  the  grading  of  early 
copper  cents.  These  comments  again  remind  us  of  the  apparent  hopelessness  of  applying  a 
fixed  set  of  rules  to  an  ever-changing  problem. 

Our  use  of  symbols  has  improved  very  little  over  the  centuries.  We  often  attempt  to 
improve  a symbol  by  defining  it  with  more  symbols  which  are  of  a poorer,  more  general, 
quality  than  the  original  symbol.  The  usefulness  of  a symbol  is  directly  proportional  to  the 
standard  of  the  image  it  connotes.  Since  every  human  being  is  unique  (R8,  if  you  please),  the 
difference  in  the  image  which  one  connotes  is  the  product  of  the  differences  in  the  life 
experiences  of  the  individuals  involved.  We're  looking  for  definitions  which  will  mean  the 
same  thing  to  everyone.  This  is  the  difference  between  a science  and  an  art. 

A science  has  its  standard  rules  based  on  previously  observed  phenomena.  The  rules 
are  generalizations  used  to  predict  other  phenomena.  Practitioners  of  the  discipline  must  stick 
to  the  rules,  or  the  results  are  declared  invalid.  A scientist  acts  as  a human  interface  between 
observation,  generalization,  and  the  next  observation,  but  he  does  not  enter  the  system. 
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Art  is  also  based  on  generalizations  of  many  observed  instances  of  a particular 
phenomenon.  In  art,  however,  the  generalization  is  the  end  product,  not,  as  in  science,  the 
means  to  another  end.  In  art,  the  generalization  usually  appears  in  the  form  of  a painting,  a 
piece  of  music,  or  a style  of  dance.  The  artist  is  acting  as  a human  interface  between 
observation  and  generalization,  and  he  does  enter  the  system.  He  puts  his  whole  imagination 
and  personality  into  his  work.  If  he  does  not,  we  will  likely  define  his  work  as  invalid  and  say 
that  it  lacks  feeling,  etc.  Art  is  what  it  is,  because  its  rules  are  non-standard  and  the  product 
is  non-standard.  The  non-standard  personality  of  the  artist  becomes  a portion  of  the  definition 
of  a given  piece  of  art. 

We  keep  telling  ourselves  that  we  want  to  grade  coins  like  a scientist,  and  we  devise 
rules  or  definitions  based  on  previous  observations  to  do  it  with,  and  then  we  proceed  to 
grade  the  coins  like  artists!  Yet,  this  is  not  wrong.  Dr.  Sheldon,  who  has  given  us  the  best 
known  system  for  grading  cents,  certainly  does  not  underrate  the  importance  of  the  personal 
and  emotional  factors  in  owning  and  grading  cents.  Whatjs  wrong  is  that  we  are  attempting 
to  apply  a scientific  system  without  realizing  that  we  are  injecting  ourselves  into  the  system. 
This  can  lead  only  to  frustration,  anger,  and  disappointment  with  virtually  every  coin  unless 
you  can  seek  out  an  MS-70  every  time  that  you  want  to  make  an  addition  to  your  collection. 
YOU  are  the  non-standard  element  in  the  definition  of  the  grade  of  every  coin  which  you  own 
or  look  at. 

Every  collector  has  some  coins  only  Fair  in  grade  which  give  him  more  pleasure  than 
others  in  Very  Fine.  Recognize  and  take  advantage  of  your  emotional  reaction  to  a coin! 
That's  why  coin  collecting  is  an  art,  not  a science;  and  it  will  continue  to  remain  so,  so  long 
as  people  are  connected  with  it. 

Does  the  coin  fit  you?  Do  you  know  why?  Don't  get  a headache  when  grading.  Be 
an  artist! look  at  the  coin,  apply  the  rules,  and  then  look  in  the  mirror! 

************* 


COMMENTS  ON  CONVENTIONS  AND  OTHER  TOPICS 

Stu  Hodge 


First,  let  me  associate  myself  with  Dr.  Harry  Salyards'  editorial  comments  regarding 
active  participation  in  EAC.  Like  virtually  all  organizations  of  this  type,  whether 
numismatically  related  or  not,  we  suffer  active  participation  problems.  Or  put  the  way  I 
usually  do,  1%  lead,  9%  criticize  what  the  1%  are  doing,  and  the  other  90%  sit  quietly  on 
the  sidelines.  A little  active  participation  by  a lot  of  people  goes  a great  deal  further  than  a 
lot  of  work  of  a few  individuals.  Let's  hear  from  the  1 300  members  who  normally  take  the 
passive  approach.  Your  comments,  opinions,  insights,  stories,  and  research  are  just  as 
important  as  mine,  Denis  Loring's,  John  Wright's,  and  so  on. 

Second,  regarding  the  letter  to  the  editor  in  the  November  P-W  from  the  individual 
expressing  disappointment  over  EAC  '93  being  moved  from  Philadelphia  to  Dallas:  I was,  too, 
but  probably  for  different  reasons.  For  me  it's  just  fun  to  go  to  a variety  of  cities  as  well  as 
attend  EAC.  Regarding  the  comment  on  how  can  Dallas  put  together  in  two  weeks  what 
Philadelphia  couldn't  in  two  years?  Two  factors  - first,  luck  - pure  luck.  If  anybody  thinks 
blundering  into  the  deal  in  Dallas  was  anything  more  than  serendipity,  he  is  kidding  himself. 
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The  second  factor  was  unemployment  -- 1 was;  hence,  I happened  to  have  a lot  of  time  on  my 
hands  to  look  --  both  for  a site, and  work. 

Third,  why  are  the  conventions  held  in  the  locations  chosen  and  what  are  the  criteria 
for  selection?  The  objective  of  moving  the  convention  around  the  country  is  to  allow 
members  that  don't  have  the  time  and  / or  money  to  attend  the  convention  on  a regular  basis 
to  attend  on  an  irregular  basis.  Review  the  host  cities  for  the  past  14  years. 

1978  --  L.A.  1979  --  Cocoa,  FL  1980  --  Washington,  D.C. 

1981  --  Dallas  1982  --  Cincinnati,  OH  1983  --  New  York 

1984  --  San  Francisco  1985  --  Chicago  1986  --  Washington,  D.C. 

1987  --Dallas  1988  -L.A.  1 989  - Cincinnati 

1990  - Orlando  1991  - Boston  1992  - St.  Louis 

With  the  exception  of  the  Northwest  and  a section  of  the  Midyvest  I think  we've  done 
a pretty  reasonable  job  of  spreading  it  around.  The  major  factor  in  site  selection  is  facilities. 
We  tie  up  a great  deal  of  space  and  yet  have  only  very  limited  resources  with  which  to  secure 
that  space.  In  a word,  you'll  be  lucky  to  find  one  place  in  ten  that  will  accommodate  you. 
That  puts  a very  big  crimp  in  our  selection  flexibility.  Also,  accessibility  by  airline  plays  a big 
role.  The  usual  makeup  of  attendees  is  120  hard-core,  go  anywhere  types  and  200  to  250 
local  members.  Like  it  or  not,  it's  those  hard-core  types  that  allow  these  conventions  to 
break-even  financially;  hence,  airline  accommodation  is  a fairly  important  factor.  The  third 
factor  is  simply  help  (se  comments  above).  While  a great  many  convention  duties  are 
performed  by  people  outside  the  host  city  - sale-related,  speakers,  etc.  - it  still  requires 
volunteer  hosts  willing  to  put  in  a fair  amount  of  time  and  effort.  Getting  people  to  do  that 
is  not  trivial. 


«**##««**«»## 

EAC  MEMBERSHIP  AND  THE  ROLE  OF  PENNY-WISE 

Pete  Smith 


The  "Introduction  by  the  Editor"  for  the  1 1 /1 5/92  issue  of  P-W  has  a comment  on  the 
turnover  in  membership.  The  editor  expressed  a concern  over  a turnover  of  200  members  per 
year  and  suggested  that  a turnover  of  20  members  per  year  would  show  that  we  were  better 
meeting  our  goals.  I believe  the  suggestion  is  very  unrealistic. 

Let  me  first  talk  about  the  numbers.  With  1 500  members,  a turnover  of  200  per  year 
represents  an  average  membership  duration  of  7.5  years.  A turnover  of  20  per  year  would 
represent  75  years  duration  for  the  average  member.  That  is  impossible  to  attain  in  an 
organization  only  25  years  old.  We  could  hope  that  every  current  member  stayed  with  the 
organization.  However,  we  should  expect  that  more  than  20  members  would  die  each  year. 
I know  there  was  only  one  obituary  noted  in  1992.  Perhaps  it  would  be  better  to  think  in 
terms  of  retirement.  If  we  were  a company  with  1 500  employees  and  everyone  retired  after 
30  years  of  service,  we  would  see  50  retirements  each  year. 

Still,  the  numbers  alone  are  meaningless  without  additional  study.  Are  we  losing  new 
members  after  their  first  year  while  retaining  the  old  members?  Does  the  turnover  represent 
a normal  pattern  of  death,  retirement,  and  loss  of  interest?  We  don't  know  that  without  more 
information.  The  "Introduction"  also  mentions  the  need  for  an  infusion  of  new  blood.  The 
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200  new  members  represent  that  new  blood.  Are  these  people  staying  around  and  making 
a contribution? 

I know  many  of  the  current  Minnesota  EAC  members  and  several  who  have 
discontinued  membership.  One  sold  his  collection  through  a major  auction.  One  now  collects 
only  ancient  Greek  silver.  Another  now  invests  his  discretionary  income  in  stocks.  A couple 
were  dealers  who  are  now  out  of  the  business.  I don't  know  anyone  who  dropped  out  of  the 
club  but  still  collects  the  coins.  On  the  other  hand,  there  are  people  on  the  membership  list 
who  have  never  attended  a public  Minnesota  EAC  meeting,  have  not  accepted  an  invitation 
to  a private  meeting,  have  never  written  to  P-W.  and  are  unknown  to  both  local  and  national 
copper  dealers.  I have  no  idea  what  they  expected  to  get  out  of  EAC,  but  their  contributions 
are  undetectable, 

I recall  when  a Minnesota  EAC  meeting  meant  Wes  Rasmussen,  Bill  Weimer,  and  I over 
at  Dick  Punchard's  house.  At  that  time  most  of  my  acquisitions  were  "dominoes."  A 
"domino"  was  someone  else's  reject.  As  an  example,  Wes  might  improve  a 50  coin  with  a 
63  coin.  Wes  would  sell  his  50  to  Dick  who  had  a 40  coin.  Dick  sold  his  40  coin  to  Bill  who 
had  a 30  coin.  Bill  sold  the  30  coin  to  me.  That  30  coin  was  still  better  than  anything 
available  from  a local  dealer.  I remember  new  people  who  came  into  our  group.  Two  of  those 
who  have  since  dropped  out  used  to  talk  about  the  difficulty  of  building  a collection.  We  had 
perhaps  3000  cents  in  our  collections  better  than  what  they  could  get  from  the  local  dealers. 

Most  early  coppers  are  known  by  fewer  than  500  collectible  examples.  We  have  1 500 
members  chasing  after  them.  There  are  not  enough  to  go  around.  I recall  the  comment  "In 
order  for  me  to  add  to  my  collection,  somebody  has  to  die."  The  comment  was  only  partially 
in  jest.  The  collective  mass  of  copper  coins  won't  support  a collector  base  much  greater  than 
what  we  have. 

Why  do  more  kids  collect  baseball  cards  than  collect  early  copper?  They  print  new 
baseball  cards  every  year!  Large  copper  cents  haven't  been  minted  in  this  country  for  1 35 
years.  A kid  learns  about  baseball  from  newspapers,  television,  and  attendance  at  games. 
A kid  wouldn't  know  that  large  copper  cents  existed  without  someone  making  an  effort  to 
show  him.  Baseball  cards  are  sold  at  the  corner  convenience  store.  Large  copper  cents  are 
sold  at  coin  shows.  You  have  to  have  the  interest  to  go  looking  for  them.  And  an 
appreciation  for  history,  art,  and  beauty  as  reflected  in  the  coins  takes  time  to  develop.  The 
qualities  that  make  a true  numismatist  usually  don't  develop  until  well  into  adulthood.  Nor 
is  the  discretionary  income  necessary  to  form  a meaningful  collection  generally  available  until 
then. 


Thus,  our  membership  is  generally  of  above  average  intelligence,  above  average 
income,  and  above  average  age.  Most  are  white  men  over  30  years  old.  Yes,  I know  we 
have  junior  members.  John  Kraljevich  Jr.  has  a greater  understanding  at  age  15  than  I had 
at  age  35.  John  is  an  exception.  Yes,  we  have  women  members,  but  very  few  relative  to 
a general  population  that  is  half  female.  We  may  have  members  representing  racial  minorities. 
However,  I don't  recall  seeing  a minority  member  at  any  of  the  eleven  national  meetings  I 
attended.  Some  coin  clubs  have  had  discussions  about  ways  to  reach  out  to  more  junior 
members,  women,  and  minorities.  Most  have  had  no  success. 

I feel  that  P-W  does  a good  job  of  representing  the  interests  of  the  vocal  active 
members.  The  interests  of  the  silent  majority  remain  unknown.  Can  we  do  better?  Probably! 
How?  I am  not  sure.  I suspect  that  most  members  are  making  as  much  of  a contribution  as 
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they  want.  We  are  not  turning  down  contributions  to  P-W.  We  are  not  restricting  the 
expression  of  opinion.  I don't  see  that  we  are  turning  people  off. 

New  members  complain  that  there  isn't  enough  basic  information.  We  direct  them  to 
the  member  handbook,  P-W  index,  and  the  EAC  Library.  They  have  to  do  some  work  to  get 
results  out  of  the  system.  That  is  not  necessarily  bad.  The  information  is  available  to  those 
who  look  for  it.  I think  we  would  lose  the  interest  of  the  old  members  if  we  kept  repeating 
the  basic  facts  to  new  members  each  year.  Several  previous  suggestions  that  we  reprint  "The 
Best  of  P-W"  have  not  produced  results.  Therefore,  I suggest  that  we  solicit  a series  of  new 
articles  including  basic  information  that  could  be  offered  as  a reprint  to  new  members. 

What  follows  is  a list  of  48  articles  that  I would  like  to  see  written  and  published  in  P; 
W.  If  any  other  member  is  disappointed  about  the  contents  of  P-W.  I suggest  they  take 
specific  requests  about  what  they  want  to  read.  I suspect  that  one  of  the  old  hands  will 
respond  with  the  information. 


A PROPOSAL:  BASIC  FACTS  ABOUT  EARLY  AMERICAN  COPPERS 

Pete  Smith 


Purpose:  To  print  a series  of  articles  providing  the  basic  facts  about  early  American  coppers 
as  a convenient  source  of  information  for  members. 

My  Proposal: 

1 . That  Penny-Wise  undertake  a long  term  project  to  print  a series  of  articles  providing  "Basic 
Facts  About  Early  American  Coppers."  Suggested  length  of  about  two  pages  each. 

2.  That  the  editor  of  P-W  recruit  and  coordinate  volunteer  authors  for  this  series  to  avoid 
duplicate  effort.  That  the  editor  has  the  discretion  to  submit  drafts  for  review  by  other 
writers. 

3.  That  P-W  include  a least  one  article  in  each  issue,  with  additional  articles  printed  as  space 
permits. 

4.  That  P-W  produce  reprints  of  this  series  of  articles  and  make  them  available  to  new 
members  who  have  joined  after  initial  publication  of  these  articles. 


A proposed  list  of  possible  articles: 


1 . Colonial  era  mints 

25. 

Proof  strikes 

2.  Connecticut  coppers 

26. 

Reference  books 

3.  Massachusetts  coppers 

27. 

Determination  of  die  states 

4.  New  Jersey  coppers 

28. 

Color  & toning,  natural  & artificial 

5.  Vermont  coppers 

29. 

Surface,  cartwheel  and  luster 

6.  TAL  tokens 

30. 

Cleaning,  safe  and  harmful 

7.  Fugio  cents 

31. 

Grading  mint  state  coins 

8.  Preparation  of  coin  dies 

32. 

Grading  circulated  coins. 

9.  Supply  of  coin  planchets 

33. 

The  condition  census 

10.  Methods  of  production 

34. 

Rarity  Scales 

1 1 . Edge  lettering  and  devices 

35. 

Current  rarity  ratings 

12.  Types  of  half  cents 

36. 

Storage  of  copper  coins 
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13. 

Cut  down  cents  as  undertypes 

37. 

The  panic  of  1 837 

14. 

Types  of  large  cents 

38. 

Hard  Times  Tokens 

15. 

Early  pattern  cents 

39. 

Double  profiles 

16. 

Late  pattern  cents 

40. 

Errors 

17. 

Design  elements 

41. 

Electrotypes 

18. 

Strawberry  leaf  cents 

42. 

Counterfeits 

19. 

The  starred  reverse  cents 

43. 

Foil  pressings 

20. 

The  Jefferson  cents 

44. 

Price  guides 

21. 

1 804  restrikes 

45. 

Buying  at  coin  shows 

22. 

1 823  restrikes 

46. 

Buying  thru  auctions 

23. 

The  Nichols  find 

47. 

Pedigrees 

24. 

The  Randall  hoard 

48. 

Glossary  of  terms 

Certainly  additional  topics  could  be  proposed  and  included  if  interest  is  indicated.  Reader 
response  might  trigger  follow-up  reports. 


» * 


» 


I.  A PROPOSED  GRADING  GUIDE 

Tom  Madigan 


After  much  thought  and  seeing  no  one  else  stepping  forward,  I have  decided  to  write 
a grading  guide  to  early  U.  S.  coppers.  "Everything  you  need  to  know."  Why?  Because  we 
need  one  that  is  very  detailed.  Because  there  is  too  much  opinion  under  the  cloak  of  "It's  an 
art,  not  a science."  Because  there  is  too  much  verbal  data  entering  in,  in  the  absence  of 
detailed  information,  leading  people  to  decided  for  themselves,  leading  to  disagreements. 
Because  one  of  the  first  things  you  learn  from  reading  Penny-Wise  as  a novice  is  that  there 
is  a lot  to  grading  old  coppers  the  ANA  book  doesn't  tell  you,  nor  does  the  EAC  grading 
guideline;  and  because  you  learn  that  third  party  grading  firms  can't  grade  copper,  either,  and, 
as  illustrated  by  Cohen  Auction,  even  experienced,  trusted,  professional  EAC'ers  don't  agree 
among  themselves. 

Finally,  because  in  the  absence  of  something  agreed  upon,  you  either  invent  your  own 
solution  or  give  up  and  do  something  else.  People  quit  any  endeavor  because  of  some  word 
they  don't  understand.  In  EAC,  Adjectival  grading  takes  on  a new  meaning.  We  aren't  told 
exactly  what  it  is,  but  we  are  told  it  takes  looking  at  thousands  of  coins  before  you  begin  to 
get  the  idea,  so  go  to  conventions  and  look  at  old  copper.  Sound  advice.  But  who's  got  the 
patience?  The  last  thing  you  want  to  tell  a new  member  is,  "Don't  buy  coins"  and  "This  is 
too  esoteric  for  you  to  learn  it."  It  becomes  exclusionary  — something  that  can  only  be 
understood  by  a few  people.  "You're  welcome  to  try,  but  you'll  make  mistakes." 

Frankly,  that  is  the  wrong  advice.  The  right  advice  is  "Here,  buy  this  book,  learn  the 
fine  points  of  grading,  then  go  to  your  local  dealer  and  look  at  early  coppers  in  the  flesh  and 
study  them.  Look  at  the  wear,  color,  damage.  Do  you  like  it?  Do  you  want  it?  OK,  buy  it 
and  enjoy  owning  it." 

Why  am  I going  to  write  this  book?  Am  I some  expert?  No.  Am  I some  highly 
experienced  grader?  No.  Do  I know  the  book  will  be  highly  controversial?  Yes.  Do  I Care? 
No.  Can  I at  least  take  a good  photograph?  Yes. 
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I've  been  collecting  coppers  serious  for  only  three  years,  but  I have  a good  idea  about 
grading,  and  I want  to  know  the  finer  points,  so  I'll  do  the  book  because  it  needs  doing.  The 
positive  responses  to  Joe  D'Agostino's  proposal  show  I'm  not  the  only  one  who  wants  this. 

Enclosed  you  will  find  the  outline  to  the  book.  But  the  kev  point  will  be  getting  a panel 
of  experts  to  look  at  and  grade  the  coins  I'll  use. 

I have  about  200  half  cents  in  all  grades  from  BS1  to  full  red  MS  63  (or  is  it  a 65?  I 
don't  know.)  I'll  take  the  photographs  and  bring  them  and  the  coins  to  Dallas.  I'll  need  a 
panel  of  experts  to  grade  each  coin  to  select  out  which  ones  most  clearly  represent  each 
grade,  obverse  and  reverse,  for  each  series.  Undoubtedly,  not  everyone  will  agree  all  the 
time.  I'm  just  hoping  to  get,  say,  75%  or  better  agreement  for  any  one  particular  grade. 
Maybe  I'll  include  that.  List  the  names  of  the  panel  and  put  "80%  of  the  panel  agree  this  is 
a VF25,"  or  whatever. 

The  other  major  part  of  the  book  will  deal  with  each  different  type  of  damage  a coin 
might  sustain  and  how  many  points  to  subtract  based  on  type  and  severity.  Same  deal.  "The 
panel  recommends  subtracting  5%  for  each  small  rim  nick  . . ."  And  so  on. 

On  the  basis  that  any  data  is  better  than  no  data,  this  book  should  work.  And  if  it  is 
80%  right,  or  100%  right  80%  of  the  time,  I figure  it  will  accomplish  my  purpose.  Because 
ultimately,  the  buyer  will  make  the  final  decision  if  a coin  is  nice  enough  to  add  to  his 
collection  regardless  of  how  the  seller  grades  it.  But  if  they  both  use  the  same  frame  of 
reference,  they  shouldn't  disagree. 

My  original  intention  was  to  write  this  book  on  half  cents  only  because  I have  enough 
to  get  most  of  the  photographs  I figure  I'll  need.  But  that  would  limit  its  appeal  greatly,  as 
more  people  collect  large  cents  and  will  need  the  same  data  anyway.  The  section  on 
subtracting  for  damage  wouldn't  change  any.  But  I have  only  about  200  large  cents  and 
nowhere  near  enough  to  cover  all  series  in  all  grades.  What  I would  need  is  photos  of  each 
grade  from  BS1  to  MS65  for  each  of  the  seven  types.  Choice.  Black  and  white.  I can 
probably  get  together  with  local  EAC'ers  who  may  have  enough  so  I could  shoot  everything 
I need  down  here  in  Florida,  but  just  in  case,  would  appreciate  offers  of  coins  to  photograph 
from  the  wider  membership. 

On  a more  down  to  earth  aspect,  there  is  no  way  I can  bear  the  cost  of  publication. 

I work  75  hours  per  week,  mostly  at  a church  (I  am  a minister)  for  very  little  pay,  and  the  rest 
of  the  time  I do  odd  jobs  for  extra  income.  I've  calculated  that  the  film  and  processing  will 
cost  at  least  $500,  but  I can  swing  that.  I also  have  the  right  lens  and  camera  already. 

An  outline  of  the  book  follows. 


THE  GRADING  BOOK  - AN  OUTLINE 


1 ) Preface  Why  the  book  is  needed 

Sheldon's  Scale 
The  Panel  of  Experts 

2)  Introduction  What  is  'Grading'?  --  Amount  of  wear  from  circulation. 

Amount  of  defects 
Overall  grade 

EAC  grading  versus  Comercial  grading 
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3)  Section  One 


4)  Section  Two 


5)  Section  Three 


6)  Section  Four 


Why  is  grading  important? 

Lighting  and  Magnification 
Characteristics  of  a coin's  surface 
Striking  and  die  weaknesses 
Coloring  - natural  and  artificial 
Split  grading 

Flaw,  Defects,  and  Damage 
Properly  describing  a coin's  surfaces  and  state  of 
preservation.  Overall  grade 
Choice,  Average,  and  Scudzy 

EAC  / ANA  / BREEN  - how  they  each  describe  the  different 
grades  for  early  coppers 
Collecting  high  grade  coppers 

HALF  CENTS 

Liberty  Cap  Facing  Left  1793 
Liberty  Cap  Facing  Right  1794  - 97 
Draped  Bust  1 800  - 08 
Turban  Head  / Classic  Head  1809  - 36 
Braided  Hair  1840  - 57 

For  each  type,  a photograph  of  the  obverse  and  reverse 
in  CHOICE  damage-free  condition,  in  the  following 
grades  - BS1,  FR2,  AG3,  G4,  5,  6,  7,  VG8,  10,  FI  2,  15, 
15plus,  VF20,  25,  30,  35,  EF40,  45,  AU50,  55,  58, 

MS60,  61, 62,  63,  64,  65. 

27  obverses  and  27  reverses  per  type  - 270  photos 
Black  and  white 

Next  to  each  photo  is  a description  of  that  grade 
as  given  by  ANA,  EAC,  and  Breen.  Direct  quotes 

LARGE  CENTS 

Flowing  Hair,  Chain  Reverse  1793 

Flowing  Hair,  Wreath  Reverse  1793 

Liberty  Cap  1 793  - 96 

Draped  Bust  1796  - 1807 

Turban  Head  / Classic  Head  1808  - 14 

Coronet  Head  1816-39 

Braided  Hair  1840  - 57 

For  each  obverse  and  reverse,  of  each  of  the  seven 
types,  a photo  in  black  & white  of  each  of  the  27 
grades  in  CHOICE  problem-free  condition,  as  with  the 
half  cents.  378  photographs. 

Flaws,  Damage,  and  Defects 

Man-Made  - counter  stamped,  counter  punched,  reengraved, 
altered  (date  changed),  holed  (small  and  neat,  large 
and  neat,  big  and  ugly),  plugged  (neatly  and  not), 
mounted  into  something,  made  into  something  else. 
Accidental  - corrosion  (slight,  in  patches,  heavy, 
really  bad;  black,  red,  green),  granular  surfaces 
(slight  and  heavy),  bent  (slight  or  not;  subsequently 
circulated  causing  uneven  wear,  or  not),  rim  nicks 
(one  or  more),  rim  dents  (one  or  more,  size),  SCRATCHES 


Data  similar  to 
the  ANA  Guide. 
Enlist  Loring's 
help  - his  summer 
ANA  Seminar. 
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(size,  depth,  quantity,  location,  new  or  old),  mutilated, 
flattened,  rim  cuts  (quantity,  depth) 

Mint-Made  - weak  strike  from  worn  dies,  weak  strike 
from  unevenly  set  dies  or  wedge-shaped  planchet 
(tilted  strike),  keg  marks. 

Photograph  of  each  one. 

How  many  points  to  subtract  for  each  flaw  (%),  based 
on  the  amount  of  wear  due  to  circulation.  The  higher 
the  grade,  the  more  you  subtract. 

7)  Section  Five  Color 

Original,  artificial  (recoloring,  retoning) 

Natural  toning 

Red,  tan,  brown,  chocolate,  olive,  blue,  steel 
Eye  appeal  (can  up  the  price),  but  what  is  it? 

Color  sets 

Color  photographs  of  choice  examples,  especially 
original  mint  red  and  faded  mint  red,  and  recolored 
"mint  red."  The  olive  or  blue  sheen. 


8)  Section  Six  Glossary 

9)  Section  Seven  Bibliography 


« * « 

II.  A BID  BOARD  PROPOSAL 

Tom  Madigan 


In  several  issues  of  Pennv-Wise  last  year,  a number  of  members  voiced  their  opinions 
and  disagreements  with  the  way  the  yearly  sale  was  set  up.  Low  value  coins  wouldn't  be 
accepted;  only  30  lots  would  be  set  aside  for  half  cents;  etc.  (See  letters  from  Dick  McArthy 
and  John  Peters  in  #147,  for  example.)  These  people  had  valid  points,  in  my  opinion.  The 
Sale  Committee  explained  their  reasonings  and  policies,  and  I could  see  that  they  too  had  valid 
points.  But  no  one  came  up  with  a solution,  as  far  as  I know,  so  it  seemed  to  me  that  some 
ill-will  remained  on  the  subject.  Perhaps  that  had  something  to  do  with  the  St.  Louis  Sale 
being  less  than  spectacular. 

Therefore,  I would  like  to  present  a possible  solution  which  would  offer  a chance  for 
members  to  submit  "cheaper"  coins  for  open  bidding  competition.  It  is  called  a Bid  Board. 
Any  early  American  copper  would  be  welcome,  regardless  of  value,  condition,  rarity,  or 
denomination.  No  coin  would  be  turned  away. 

It  would  give  members  the  ability  to  choose  between  the  real  EAC  Sale,  or  the  Bid 
Board,  to  dispose  of  their  coins.  The  idea  is  not  to  take  business  away  from  the  Sale,  but  to 
give  members  a means  of  consigning  and  bidding  on  less  valuable  coins  without  cluttering  up 
the  Sale  itself  with  such  items.  This  could  make  for  a shorter  Sale  also. 

The  rules  for  consignors  and  bidders  follow  this  article,  but  basically  you  turn  in  your 
coins,  attached  to  a bid  slip,  to  the  Bid  Board  In-Charge,  who  numbers  them  and  puts  them 
in  open  display  cases.  It  would  open  at  say,  10:00  AM  Friday  and  close  at  4:00  PM 
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Saturday.  During  that  time  anyone  can  stroll  over,  view  the  lots,  submit  bids,  submit  more 
lots,  come  back  anytime,  look  at  more  lots,  enter  new  bids  or  raise  old  ones.  Then  the 
deadline  comes  and  its  all  over  and  the  In-Charge  does  a lot  of  math  and  then  you  come  back 
and  pay  for  the  lots  you've  won,  or  collect  money  for  what  you've  sold. 

Simple  in  the  extreme.  Theoretically,  the  Sale  and  Bid  Board  combined  would  really 
offer  "something  for  everyone." 

What  would  be  needed?  A Bid  Board  In-Charge  (I  volunteer,  as  it  is  my  suggestion  and 
I have  seen  it  work.  1 just  hope  I can  make  it  to  Dallas),  some  tables,  some  display  cases,  and 
some  lights.  These  would  have  to  be  supplied  by  EAC.  A stapler,  a red  felt-tipped  pen,  a bid 
log,  bid  slips  (sample  slip  reproduced  below),  and  pencils.  Bring  your  own  magnifying  glass 
and  cash.  These  little  things  I could  bring.  To  offset  EAC's  costs,  a small  bidder's  fee  could 
be  added  to  each  lot  sold.  I don't  know  how  much  this  should  be;  I assume  that  would  be 
determined  by  the  Sale  Committee  or  the  bourse  chairman. 

That's  all  there  is  to  it.  Credit  for  this  idea  must  go  to  Sam  Ungar,  a noted  coin  dealer 
in  Virginia,  who  held  a Bid  Board  for  members  shortly  after  closing  time  once  a week.  It  was 
a lot  of  fun.  I just  modified  it  a little  so  it  would  work  smoothly  at  a large  convention. 


(coin  in  its 
holder  gets 
stapled  here ) 

LOT  # 

9 

$ 

$ 

S' 

s 

s 

ti: 

iM  n 

s 

9 

s 

9 

f 

y 

1 would  really  appreciate  any  feedback  from  my  fellow  EAC'ers  and  especially  from  the 
officers.  Should  we  give  this  a try? 


BID  BOARD  RULES  FOR  CONSIGNORS 


0)  You  must  be  an  EAC  member  and  present  your  membership  card. 

1)  Go  to  the  Bid  Board  In-Charge  and  request  one  bid  slip  for  each  coin  you  wish  to 
submit  to  the  Bid  Board. 

2)  Each  coin  should  be  in  a 2 X 2 holder  with  the  attribution,  your  EAC  membership 
number,  and  any  other  information  you  want  to  relay,  written  on  it. 
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3)  Staple  the  holder  to  the  upper  left  section  of  the  bid  slip.  Write  your  membership 
number  in  the  left  box  directly  under  the  coin,  and  your  minimum  bid,  or  reserve,  if 
any,  in  the  box  to  the  right  of  it.  If  no  reserve,  write  0. 

4)  Turn  the  bid  slips  in  to  the  Bid  Board  In-Charge,  who  will  give  each  one  a lot  number, 
log  them  in  the  bid  log,  and  place  them  in  the  display  cases. 

Note  - you  are  allowed  to  up  the  bids  on  your  own  coins  after  consigning  them.  You  may 
wish  to  do  this  instead  of  putting  a reserve  on  them.  If  yours  is  the  final  bid,  your  coin 
will  be  returned  to  you  and  you  will  only  have  to  pay  the  buyer's  fee  (if  any)  which 
goes  to  EAC.  If  no  one  bids  on  your  coin,  you  will  get  it  back  with  no  added  fee. 

5)  Some  time  after  the  Bid  Board  is  closed,  come  to  the  Bid  Board  In-Charge  and  pick  up 
your  money  and  any  lots  which  may  not  have  sold. 


BID  BOARD  RULES  FOR  BIDDERS 

0)  You  must  be  an  EAC  member  to  bid  and  must  have  your  membership  number. 

1 ) There  will  be  no  catalog  or  list  of  lots  for  sale,  so  go  and  inspect  the  lots  in  the  display 
cases  and  bid  on  any  you  want  by  putting  your  membership  number  in  the  left  box  and 
your  bid  in  the  box  immediately  to  its  right  on  the  bid  slip  for  that  lot. 

2)  Periodically  check  back  and  review  the  lots  you  have  bid  on.  If  someone  has  upped 
your  bid,  you  may  now  place  a higher  bid  or  concede  on  that  lot. 

3)  A bell  will  be  rung  two  minutes  before  the  board  closes,  to  remind  you  to  place  any 
last  bids. 

4)  There  will  be  a five  second  warning  before  the  board  closes.  You  may  not  be  holding 
onto  more  than  one  lot  at  this  time.  Enter  your  bid  and  replace  the  lot  in  the  display 
case  immediately.  Failure  to  comply  will  result  in  your  bid  being  disqualified,  so  you 
may  as  well  follow  the  rules.  Play  fair  and  don't  prevent  someone  else  from  bidding 
by  hogging  the  bid  slip.  Any  dispute  which  you  can't  resolve  will  be  arbitrated  by  the 
Bid  Board  In-Charge  whose  decision  is  final  and  who  may  resort  to  flipping  a coin  to 
decide  who  wins  a disputed  lot. 

5)  When  the  Bid  Board  In-Charge  gives  a "That's  it"  you  must  stop  writing  any  bids 
immediately  and  put  the  lot  back  in  the  display  case.  Again,  failure  to  comply  will 
result  in  your  bid  being  disqualified. 

6)  The  Bid  Board  In-Charge  will  then  add  up  the  amounts  owed  by  each  winning  bidder 
and  add  on  the  buyer's  fee,  so  please  present  yourself  to  him  and  pay  up  right  away 
and  collect  your  lots.  CASH  ONLY,  PLEASE.  If  you  have  won  more  than  one  lot  your 
money  might  go  to  different  consignors;  if  only  one  lot,  the  consignor  may  not  want 
your  check.  Consignors  cannot  be  paid  until  you  have  paid  for  your  lots,  so  don't 
delay,  please. 


**#«#»«»»*#*# 
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COLLECTING  ON  A BUDGET 
YOUR  BEST  INVESTMENT 
Ray  Rouse 


As  collectors,  we  are  often  told  that  a major  consideration  when  one  contemplates 
buying  a coin  should  be  its  investment  potential.  For  years,  coin  dealer  newsletters  and  ads 
have  advised  us  that  the  way  to  have  a safe  investment  in  our  collections  was  to  "buy  the 
best  that  you  can  afford."  The  dealers  repeatedly  tell  us  that  the  top  quality  coins  are  the 
ones  that  go  up  in  value.  Normally  they  want  us  to  buy  some  "high  grade"  silver  dollar  or 
almost  anything  the  dealer  has  in  stock  in  a slab  certified  as  MS  65  or  better.  We  are  led  to 
believe  that  the  Good,  Fine,  Very  Fine,  Extremely  Fine,  and  Almost  Uncirculated  items  in  our 
collections  are  losing  us  money,  and  further,  that  we  would  make  a profit  if  we  restricted  our 
collections  to  just  high  grade  certified  material.  If  you  believe  that,  I will  be  glad  to  accept  any 
early  American  coppers  or  other  American  coinage  that  you  have  in  grades  of  less  than  MS 
65  so  that  you  can  stop  losing  money  on  them!  Just  ship  your  circulated  coppers  to:  Ray 
Rouse,  P.O.  Box  1753,  St.  Peters,  MO  63376. 

Realistically,  what  kind  of  investment  are  circulated  early  American  copper  coins?  Are 
high  grade  coins  better  investments  than  low  grade  coins?  Should  we  consider  a copper  coin 
collection  as  an  investment  at  all?  To  find  out,  I developed  some  statistics  based  on  COPPER 
QUOTES  BY  ROBINSON  (COR)  using  his  3"*  edition  (12/31/85,  the  earliest  one  I saved,  as  it 
is  the  first  to  list  half  cent  prices  and  I am  mostly  a half  cent  collector)  and  his  1 1*'’  edition 
(02/29/92,  the  last  one  issued). 


EARLY  DATES  * 


YEAR 

CQR 

GRADE  5 

GRADE  8 

GRADE  12 

GRADE  20 

GRADE  30 

GRADE  40 

GRADE  50 

1793 

11 

425 

900 

1600 

2500 

3500 

6000 

S9 

3 

325 

700 

1100 

1850 

3000 

4500 

1798 

11 

20 

45 

120 

250 

450 

950 

1750 

S187 

3 

20 

40 

85 

200 

400 

750 

1200 

1803 

11 

12 

30 

90 

175 

325 

600 

1000 

S255 

3 

12 

20 

45 

120 

220 

400 

700 

1808 

11 

16 

40 

150 

350 

700 

1250 

2750 

S279 

3 

14 

30 

100 

220 

340 

600 

1000 

1813 

11 

30 

70 

200 

350 

750 

1250 

2250 

S292 

3 

30 

55 

150 

250 

475 

800 

1450 

Note  that  while  none  of  the  early  dates  selected  decreased  in  value,  some  of  the  lower  grade 
coins,  grade  5,  remained  the  same  while  ALL  of  the  selected  items  in  grades  VG8  or  higher 
increased  in  value.  I call  this  the  break  point,  where  the  coin  is  a desirable  enough  collectible 
that  it  is  readily  saleable  to  other  collectors  and  increases  in  value  at  least  with  inflation.  This 
would  suggest  that  if  you  are  concerned  about  appreciation,  you  might  want  to  consider 
collecting  the  early  dates  in  VG  or  better. 


MIDDLE  DATES  * 


YEAR 

CQR 

GRADE  5 

GRADE  8 

GRADE  12 

1816 

11 

6 

10 

15 

N2 

3 

6 

9 

15 

1821 

11 

20 

45 

125 

N2 

3 

10 

22 

37 

GRADE  20 

35 

32 

200 

100 


GRADE  30 

GRADE  40 

GRADE  50 

75 

135 

235 

70 

110 

150 

450 

950 

1600 

235 

425 

700 
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1826 

11 

6 12 

20 

40 

110 

200 

375 

N7 

3 

6 9 

15 

32 

70 

110 

150 

1831 

11 

6 9 

15 

40 

90 

200 

450 

N1 

3 

6 9 

15 

32 

70 

110 

150 

1836 

11 

6 9 

15 

32 

70 

120 

175 

N1 

3 

6 9 

15 

32 

70 

110 

150 

Again 

none  of  the  middle  dates  selected  show 

a decrease  in  value  in 

any  grade; 

however,  1836  N1  is  certainly  a 

poor  performer.  All 

of  the  other 

varieties  show  value 

increases  for  all  coins  VF  20  or  better,  implying  that  those  are  the  grades  collectors  seek. 

LATE  DATES  * 

YEAR 

CQR 

GRADE  5 GRADE  8 

GRADE  12 

GRADE  20 

GRADE  30 

GRADE  40 

GRADE  50 

1840 

11 

6 

10 

32 

80 

200 

450 

N2 

3 

8 

10 

15 

30 

60 

95 

1844 

11 

8 

10 

25 

50 

95 

175 

N1 

3 

8 

10 

15 

30 

60 

110 

1848 

11 

8 

13 

22 

45 

80 

200 

N2 

3 

8 

12 

16 

25 

40 

90 

1852 

11 

8 

12 

16 

30 

50 

120 

N1 

3 

8 

12 

16 

25 

40 

90 

1856 

11 

8 

12 

16 

30 

50 

100 

N2 

3 

8 

12 

16 

25 

40 

90 

Among  the  late  dates,  all  the  listed  coins  do  not  show  price  increases  until  the  grades 
are  VF  30  or  better.  Moreover,  we  have  one  example  of  a coin  whose  price  has  decreased 
in  the  lowest  grade,  VG8,  while  increasing  strongly  in  the  higher  grades  (see  1 840  N2).  Thus 
the  data  would  appear  to  prove  that  the  top  quality  coins  go  up  in  value;  but  is  that  any 
reason  to  buy  them? 

* Please  note  the  coins  listed  here  ARE  NOT  RARITIES  of  the  series.  They  are  in  fact  among 
the  most  common  Large  Cent  examples  for  their  dates.  This  is  deliberate  in  order  to  prevent 
rarity  from  being  a factor  in  the  study  as  many  collectors  cannot  afford  the  high  rarity  items 
anyway.  Thus  the  conclusions  MAY  NOT  be  valid  for  high  rarity  early  copper  coins. 
Someone  else  may  wish  to  evaluate  their  investment  potential. 

Consider  what  could  have  happened  financially  to  a group  of  people  with  different 
viewpoints  who  took  part  in  a couple  of  Mythical  Auctions. 

Mythical  Auction  1 took  place  December  31**,  1985  and  the  results  were  exactly  as 
shown  in  the  previous  charts.  (New  Year's  Eve  may  seem  like  an  odd  time  for  a copper  sale, 
but  the  auction  company  knew  Jack  needed  the  results  in  order  to  update  CQR  before  the  end 
of  the  year!) 

Mythical  Auction  2 took  place  February  29*^,  1992  and  the  results  were  as  shown  in 
the  1 1***  edition  of  CQR  and  the  previous  charts.  Strangely  enough,  the  collectors  who  bought 
coins  in  auction  1 sold  the  same  coins  in  auction  2.  (This  is  probably  attributable  to  the 
auction  occurring  on  the  29*'’  of  February,  which  doesn't  come  up  too  often,  and  to  the  date 
of  this  report  being  October  31**,  1992,  when  strange  demons  seemed  to  be  around.) 
Anyway,  the  results  of  both  sales  and  the  collectors' viewpoints  are  as  follows: 
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FIRST  COLLECTOR'S  RESULTS 


BOUGHT  AT  MYTHICAL  AUCTION  1 

SOLD 

AT  MYTHICAL  AUCTION  2 

COLLECTORS  VIEWPOINT 

1793 

10 

S9 

G5 

325 

1793 

10 

S9 

G5 

425 

This  collector  knows 

1798 

10 

S187 

G5 

20 

1798 

10 

S187 

G5 

20 

that  he  can't  afford 

1803 

10 

S255 

G5 

12 

1803 

10 

S255 

G5 

12 

to  buy  expensive  coins 

1808 

10 

S279 

G5 

14 

1808 

10 

S279 

G5 

16 

but  he  enjoys  coins  and 

1813 

10 

S292 

G5 

30 

1813 

10 

S292 

G5 

30 

he  likes  the  camaraderie 

1816 

10 

N2 

G5 

6 

1816 

10 

N2 

G5 

6 

of  the  Early  American 

1821 

10 

N2 

G5 

10 

1821 

10 

N2 

G5 

20 

Copper  people,  so  he 

1826 

10 

N7 

G5 

6 

1826 

10 

N7 

G5 

6 

just  tries  to  learn 

1831 

10 

N1 

G5 

6 

1831 

10 

N1 

G5 

6 

about  the  coins  and  to 

1836 

10 

N1 

G5 

6 

1836 

10 

N1 

G5 

6 

fill  as  many  holes  in 

1840 

10 

N2 

VG8 

8 

1840 

10 

N2 

VG8 

6 

his  collection  as  he 

1844 

10 

N1 

VG8 

8 

1844 

10 

N1 

VG8 

8 

can.  He  doesn't  expect 

1848 

10 

N2 

VG8 

8 

1848 

10 

N2 

VG8 

8 

to  make  a profit;  as  far 

1852 

10 

N1 

VG8 

8 

1852 

10 

N1 

VG8 

8 

as  he  is  concerned. 

1856 

10 

N2 

VG8 

8 

1856 

10 

N2 

VG8 

8 

if  he  doesn't  have  a 

Subtotal 

$ 475.00 

Subtotal 

$ 

585.00 

great  financial  loss  then 

plus 

10%  buyer's 

fee  47.50 

less 

10%  seller's 

fee  58.50 

he  is  ahead  of  the  game. 

Collector' s 

Cost 

522.50 

Collector' s 

return 

526.50 

His  net:  plus  $4.00 

It  should  be  pointed  out  that  there  are  a great  many  other  expenses  in  copper  coin 
collecting  that  are  not  considered  here  — items  such  as  the  costs  for  collectors  attending  the 
auction,  or  the  fees  paid  to  a dealer  to  represent  them.  Also,  shipping  costs  for  sending  their 
coins  to  the  auction  company  to  sell  and  shipping  costs  for  the  items  they  buy.  Then  there 
are  coin  insurance  costs,  if  you  buy  insurance,  and  in  any  case  you  probably  have  storage 
cost  in  the  form  of  a safe  deposit  box  or  individual  safe  in  your  home.  Then  there  are 
maintenance  costs  in  the  form  of  holders,  cleaning  items,  etc.  Also,  you  have  probably  spent 
some  money  on  reference  material;  certainly  you  have  a magnifying  glass  or  two  and  you  may 
have  a coin  scale,  calipers,  or  other  items  to  allow  you  to  study  your  coins.  For  the  majority 
of  the  collectors  I know,  if  we  stay  even  on  the  HOBBY,  then  we  are  way  ahead. 


SECOND  COLLECTOR'S  RESULTS 


BOUGHT  AT  MYTHICAL 

AUCTION  1 

SOLD 

AT 

MYTHICAL  AUCTION 

2 

COLLECTORS  VIEWPOINT 

1793 

!<: 

S9 

XF4  0 

4500 

1793 

It 

S9 

XF40 

6500 

This  collector  knew  what 

1798 

1<? 

S187 

AU50 

1200 

1798 

It 

S187 

AU50 

1200 

he  wanted.  He  was  after 

1803 

!<: 

S255 

AU50 

700 

1803 

It 

S255 

AU50 

1000 

the  best  coins  in  the 

1808 

!<: 

S279 

AU50 

1000 

1808 

It 

S279 

AU50 

2750 

auction  and  he  could 

1813 

It 

S292 

AU50 

1450 

1813 

It 

S292 

AU50 

2250 

afford  them.  Also  he 

1816 

It 

N2 

AU50 

150 

1816 

It 

N2 

AU50 

235 

had  read  all  the  ads  and 

1821 

It 

N2 

AD50 

700 

1821 

It 

N2 

AU50 

1600 

he  knew  that  the  way 

1826 

It 

N7 

AU50 

150 

1826 

It 

N7 

AU50 

375 

to  make  a killing  in  the 

1831 

It 

N1 

AU50 

150 

1831 

It 

N1 

AU50 

450 

coin  market  was  to  buy 

1836 

It 

N1 

AU50 

150 

1836 

It 

N1 

AU50 

175 

the  best  available. 

1840 

It 

N1 

AU50 

95 

1840 

It 

N1 

AU50 

450 

He  was  going  to  enjoy 

1844 

It 

N1 

AU50 

110 

1844 

It 

N1 

AU50 

175 

the  coins  while  he  had 

1848 

It 

N2 

AU50 

90 

1848 

It 

N2 

AU50 

200 

them  and  he  expected  to 

1852 

It 

N1 

AU50 

90 

1852 

It 

N1 

AU50 

120 

show  a nice  profit  when 

1856 

It 

N2 

AU50 

io 

1856 

It 

N2 

AU50 

100 

he  sold  them.  After  all. 

Subtotal 

$ 

10625.00 

Subtotal 

$ 

17630, 

.00 

he  could  have  put  the 

plus  10%  buyer's  fee  1062.50  less  10%  seller's  fee  1763.00  money  in  a CD  at  8% %. 
Collector's  costs  11687.50  Collector's  return  15867.00  His  net:  plus  $ 41 79.50 
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THIRD  COLLECTOR'S  RESULTS 


BOUGHT  AT  MYTHICAL 

AUCTION  1 

SOLD 

AT 

MYTHICAL  AUCTION  2 

COLLECTORS  VIEWPOINT 

1793 

It 

S9 

VG8 

700 

1793 

It 

S9 

VG8 

900 

This  collector  had  a plan. 

1798 

It 

S187 

VG8 

40 

1798 

It 

S187 

VG8 

45 

He  wanted  to  have  a decent 

1803 

It 

S255 

VG8 

20 

1803 

It 

S255 

VG8 

30 

collection  that  he  could 

1808 

It 

S279 

VG8 

30 

1808 

It 

S279 

VG8 

40 

be  proud  of,  but  he  knew 

1813 

It 

S292 

VG8 

55 

1813 

It 

S292 

VG8 

70 

that  he  couldn't  compete 

1816 

It 

N2 

VF20 

32 

1816 

It 

N2 

VF20 

35 

with  the  well-heeled  in- 

1821 

It 

N2 

VF20 

100 

1821 

It 

N2 

VF20 

200 

investors.  He  wanted  nice- 

1826 

It 

N7 

VF20 

32 

1826 

It 

N7 

VF20 

40 

ly  matching  coins.  He  did 

1831 

It 

N1 

VF20 

32 

1831 

It 

N1 

VF20 

40 

not  expect  to  make  money 

1836 

It 

N1 

VF20 

32 

1836 

It 

N1 

VF20 

32 

on  his  collection,  but  he 

1840 

It 

N1 

VF30 

30 

1840 

It 

N1 

VF30 

80 

hoped  to  keep  up  with  the 

1844 

It 

N1 

VF30 

30 

1844 

It 

N1 

VF30 

50 

inflation  rate.  He  had 

1848 

It 

N2 

VF30 

25 

1848 

It 

N2 

VF30 

45 

been  saving  for  months 

1852 

It 

N1 

VF30 

25 

1852 

It 

N1 

VF30 

30 

for  this  auction  and  ex- 

1856 

It 

N2 

VF30 

25 

1856 

It 

N2 

VF30 

30 

pected  to  get  some  items  he 

Subtotal 

$ 1208.00 

Subtotal 

$ 1667.00 

could  afford  that  would  help 

plus 

10%  buyer's  fee  120.80 

plus 

10%  seller's 

fee  166.70 

his  collection  be  consistent. 

Collector' s 

cost 

1328.80 

Collector' s 

return 

1500.30 

His  net:  plus  $ 171 .50 

All  of  the  above  people  had  some  sort  of  plan  to  try  to  build  a collection;  but 
remember  — we  are  considering  early  copper  coins  as  an  investment.  The  two  cited 
editions  of  COR  were  published  6 years  and  2 months  apart,  thus  we  would  expect  to  find 
some  price  increases  due  to  inflation  if  nothing  else.  Now,  consider  what  could  happen  to 
a couple  of  people  who  deliberately  set  out  to  make  money  in  the  copper  market,  rather 
than  to  build  a meaningful  collection. 


FOURTH  COLLECTOR'S  RESULTS 


BOUGHT 

AT  MYTHICAL 

AUCTION 

1 SOLD  AT  MYTHICAL 

AUCTION  2 

COLLECTORS  VIEWPOINT 

1808 

!<: 

S279 

F12 

100 

1808 

It 

S279 

F12 

150 

This  collector  really 

1808 

It 

S279 

VF20 

220 

1808 

It 

S279 

VF20 

350 

didn't  need  any  of  the 

1808 

It 

S279 

VF30 

340 

1808 

It 

S279 

VF30 

700 

"common"  coins  in  this 

1808 

It 

S279 

XF4  0 

600 

1808 

It 

S279 

XF4  0 

1250 

sale,  but  he  was  very 

1813 

It 

S292 

F12 

150 

1813 

It 

S292 

F12 

200 

savvy  and  he  thought 

1813 

It 

S292 

VF20 

250 

1813 

It 

S292 

VF20 

350 

that  Classic  or  Turban 

1813 

It 

S292 

VF30 

475 

1813 

It 

S292 

VF30 

750 

head  large  cents  were 

1813 

It 

S292 

XF40 

800 

1813 

It 

S292 

XF40 

1250 

undervalued.  He  hoped 

1821 

It 

N2 

VG8 

22 

1821 

It 

N2 

VG8 

45 

to  make  a profit  or  to 

1821 

It 

N2 

F12 

37 

1821 

It 

N2 

F12 

125 

use  some  of  these  coins 

1821 

It 

N2 

VF30 

235 

1821 

It 

N2 

VF30 

450 

as  trade  bait  in  order 

1821 

It 

N2 

XF40 

425 

1821 

It 

N2 

XF40 

950 

to  get  varieties  he  needed. 

1826 

It 

N7 

F12 

15 

1826 

It 

N7 

F12 

20 

He  also  thought  Middle 

1826 

It 

N7 

VF30 

70 

1826 

It 

N7 

VF30 

110 

dates  in  the  twenties 

1826 

It 

N7 

XF4  0 

110 

1826 

It 

N7 

XF40 

200 

were  getting  tough  to 

Subtotal 

$ 

3849.00 

Subtotal 

$ 6900.00 

find  and  he  especially 

plus  10%  buyer's  fee  384,90  plus  10%  seller's  fee  690.00  liked  1821. 

Collector's  cost  4233.90  Collector's  return  6210.00  His  net:  plus  $ 1976.10 

FIFTH  COLLECTOR'S  RESULTS 

BOUGHT  AT  MYTHICAL  AUCTION  1 SOLD  AT  MYTHICAL  AUCTION  2 COLLECTORS  VIEWPOINT 

1826  !<:  N7  VG8  9 1826  It  N7  VG8  12  This  collector  feels 

1831  It  N1  VG8  9 1831  It  N1  VG8  9 that  all  the  coins  are 
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1831 

!<: 

N1 

F12 

15 

1831 

It 

Nl 

F12 

15 

too  high,  but  especially  the 

1836 

1« 

Nl 

VG8 

9 

1836 

It 

Nl 

VG8 

9 

Early  Dates.  He  will  buy 

1836 

It 

Nl 

F12 

15 

1836 

It 

Nl 

F12 

15 

most  anything  that  is 

1840 

It 

N2 

F12 

10 

1840 

It 

N2 

F12 

10 

less  than  $20;  after  all, 

1840 

It 

N2 

VF20 

15 

1840 

It 

N2 

VF20 

32 

"they  all  go  up,  so  why 

1844 

It 

Nl 

F12 

10 

1844 

It 

Nl 

F12 

10 

tie  up  a lot  of  money  when 

1844 

It 

Nl 

VF20 

15 

1844 

It 

Nl 

VF20 

25 

you  get  the  same  percent- 

1848 

It 

N2 

F12 

12 

1848 

It 

N2 

F12 

13 

age  increase."  Anyway,  no- 

1848 

It 

N2 

VF20 

16 

1848 

It 

N2 

VF20 

22 

body  looks  very  hard  at  the 

1852 

It 

Nl 

F12 

12 

1852 

It 

Nl 

F12 

12 

so-so  coins  from  the  30s, 

1852 

It 

Nl 

VF20 

16 

1852 

It 

Nl 

VF20 

16 

40s,  and  50s,  so  maybe  he 

1856 

It 

N2 

F12 

12 

1856 

It 

N2 

F12 

12 

can  come  up  with  one  of 

1856 

It 

N2 

VF20 

16 

1856 

It 

N2 

VF20 

those  new  varieties  that 

Subtotal 

$ 

191.00 

Subtotal 

$ 228.00 

Bob  Grellman  keeps  writing 

plus 

10%  buyer's  fee 

19.10 

plus 

10%  seller's 

fee  22.80 

about. 

Collector' s 

cost 

210.10 

Collector' s 

return 

1 205.20 

His  net:  minus  $ 4.90 

Obviously  a knowledgeable  collector  making  good  decisions  does  better  than  someone 
who  uses  bad  judgement  or  someone  who  knows  little  about  the  series.  Certainly  collectors 
1,  3,  and  5 are  not  making  money  on  their  collections.  While  the  dollar  amounts  on  their 
returns  appear  to  be  higher  for  collectors  2 and  4,  they  invested  a great  deal  more  money,  and 
their  RATE  OF  RETURN  WAS  NOT  THAT  HIGH.  Consider  the  following  data: 

COLLECTOR'S  RETURN  ON  INVESTMENT 


COLLECTOR  # 

$ INVESTED 

$ RETURNED 

NET  $ 

% RETURN 

1 

522.50 

526.50 

4.90 

.1  % 

2 

11,687.50 

15,867.00 

4,179.50 

5.1  % 

3 

1,328.80 

1,500.30 

171.50 

1.9  % 

4 

4,233.90 

6,210.00 

1,976.10 

6.3  % 

5 

210.10 

205.20 

4.90 

- .4  % 

What  do  we  conclude  from  all  this  data? 


1 . Circulated  early  American  copper  coins  are  not  a good  investment  for  most  copper 
collectors  based  on  the  rate  of  return  at  fair  market  values,  there  are  those  who 
will  argue  that  the  rate  of  return  for  rare  items  will  make  the  collection  profitable  (if 
you  think  so,  do  the  study),  but  remember  that  if  you  are  a collector  you  will  be 
saving  the  common  items  as  well  as  the  rare  ones.  Do  you  really  think  that  you 
have  more  rarity  6,  7,  and  8 items  than  rarity  1, 2,  and  3 coins  in  your  collection? 
Of  course,  the  argument  is  then  made  that  the  rare  items  are  more  valuable, 
perhaps  individually,  but  the  total  value  of  your  collection  may  be  affected  by  the 
grades  of  your  common  material.  Some  of  the  "common"  coins  bring  hundreds  or 
even  thousands  of  dollars  in  high  grades.  Building  a copper  coin  collection  is  like 
investing  in  the  stock  market  by  buying  one  share  of  each  stock  listed  on  the 
exchange.  You  will  have  some  big  winners  but  you  are  also  going  to  have  some 
losers.  Thus  your  collection  will  go  up  in  value  based  on  gains  for  the  TOTAL  Large 
Cent  market,  not  just  a few  individual  coins. 

2.  High  grade  coins  are  a better  investment  than  low  grade  material,  but  the  rate  of 
return  is  not  outstanding.  However,  almost  all  copper  in  collectable  grades  of  VG  + 
for  the  Early  Dates,  VF20+  for  the  Middle  Dates,  and  VF30+  for  the  Late  Dates 
will  go  up  in  value.  Since  you  are  not  going  to  make  a fortune  on  your  collection 
anyway,  buy  coins  that  you  are  comfortable  with  financially  and  invest  your  money 
elsewhere  for  income. 
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3.  At  the  start  of  this  article  one  of  the  questions  asked  was,  "Should  we  consider  a 
copper  coin  collection  as  an  investment  at  all?"  I think  the  answer  is  YES,  but  not  for 
the  rate  of  return.  If  I take  my  grandchildren  to  a baseball  game,  what  with  tickets, 
parking,  hot  dogs,  drinks,  souvenir  programs,  etc.,  it  is  easy  to  drop  $100  + , yet  I can 
enjoy  the  experience  only  once.  True,  I can  remember  it  and  talk  about  it,  but  the 
experience  itself  happens  only  once  (at  least  until  I spend  another  $100  + ).  If  I spend 
$100  on  a coin  not  only  do  I have  my  initial  experience  when  I find  it,  I also  have  a 
new  experience  every  time  I examine  it,  show  it,  or  tell  about  it.  So  first  of  all,  a coin 
collection  is  an  investment  in  entertainment,  an  investment  that  can  last  a life-time. 
Second,  like  most  wage-earning  Americans,  f spend  my  income.  If  there  are  a few 
extra  dollars  in  the  account,  then  my  wife  starts  talking  about  new  drapes  for  the  living 
room,  new  linoleum  for  the  kitchen,  perhaps  a new  car.  My  money  all  disappears 
somewhere.  Thus,  like  the  insurance  salesman  will  tell  you,  PAY  YOURSELF  FIRST. 
I consider  my  coin  collection  as  a savings  plan  with  a low  rate  of  return,  but  since 
collecting  is  something  that  I enjoy,  I save  each  month  to  be  able  to  do  it.  As  such  it 
is  a great  investment  in  "forced"  savings. 

4.  Finally,  as  an  early  copper  coin  collector,  what  is  your  best  investment?  Coin  dealers 
will  tell  you  that  you  do  not  make  money  selling  coins,  you  make  money  buying  coins. 
How  do  you  know  what  is  a good  buy  and  what  is  not?  You  read  good  references  and 
you  study  and  discuss  coins  with  knowledgeable  people.  Where  do  you  find  them? 
The  answer  is  obvious.  Your  best  investment  is  participation  in  EAC  and  reading  this 
magazine. 


S-1 5,  THE  ARISTOCRAT  OF  ARISTOCRATS 

Joel  Spingarn 


The  Wilharm-Hines-Sheldon-REN  S-1 5,  a coin  that  strikes  awe  in  the  hearts  of  early 
Large  Cent  collectors,  was  also  known  fondly  as  the  1 4-K  in  the  early  literature,  discussed  by 
Dr.  Sheldon  in  his  book  Early  American  Cents,  published  in  1949.  At  that  time,  only  five 
examples  of  S-1 5 were  known,  two  of  those  being  in  the  ANS  collection.  One  of  those  coins, 
called  VF-20  at  the  time,  was  and  continues  to  be  the  finest  known,  while  the  REN  coin  is  the 
finest  in  collectors'  hands. 

The  REN  coin  was  offered  at  auction  by  Max  Mehl  in  the  Wilharm  sale  of  1921,  Lot 
1321  as  a Fine  (no  numerical  designation)  and  was  sold  for  $1 75  to  Hines;  there  it  remained 
until  1944,  at  which  time  it  was  sold  by  private  treaty  to  Dr.  Sheldon  for  $350. 

When  Pennv-Whimsv  was  published  in  1958,  the  coin  had  obviously  become  one  of 
Dr.  Sheldon's  favorites,  for  he  described  the  coin  as  the  Aristocrat  of  Aristocrats  among  the 
Large  Cents,  and  he  graded  the  coin  Fine-15.  Evidently  three  points  were  added  for 
ownership,  a practice  that  has  persisted  to  this  day! 

The  coin  again  changed  hands  when  it  was  purchased  by  Ted  Naftzger  April  1 9,  1 972, 
by  private  treaty.  While  in  Ted  Naftzger's  possession  the  coin  was  graded  by  Del  Bland,  who 
not  being  influenced  by  ownership  or  any  other  motive  graded  it  a Fine-12. 


-42- 


In  1991,  the  book  U.S.  Large  Cents  by  William  Noyes  was  published,  where  the  REN 
coin  was  graded  Very  Good-8.  Four  points  were  deducted,  possibly  for  the  shock  value. 

The  coin  again  changed  hands  early  in  1 992  when  the  Naftzger  collection  of  early  date 
Large  Cents  were  sold  to  Eric  Streiner.  Eric  offered  the  coin  for  sale  as  a Fine-1 5,  which  was 
three  points  over  Del's  grade  and  seven  points  over  Noyes  grade,  the  reason  of  course  being 
obvious. 

Quoting  Tom  Morley's  book  1794  Large  Cents  Graded  and  Updated.  "Heads  of  1793 
are  frequently  sold  as  very  good  when  the  grade  is  really  very  fine.  The  problems  in  grading 
had  simple  beginnings.  The  so-called  heads  of  1793  were  struck  in  high  relief,  leaving  hardly 
any  temporal  hair  detail."  Tom  Morley  was  comparing  heads  of  93  hair  detail  with  the 
massive  detail  of  the  heads  of  94.  The  small  amount  of  hair  detail  soon  wore  away 
influencing  the  grading  downward  if  the  grader  is  not  aware  of  this  characteristic. 

In  spite  of  this  diversity  in  grading,  the  coin  has  steadily  increased  in  value  according 
to  CQR,  from  $11,000  in  1983  to  $25,000  in  1992;  CQR's  upcoming  12***  edition  should 
show  the  value  at  $37,500,  this  latest  amount  being  the  only  one  based  on  an  actual 
transaction. 

I sometimes  think  that  grading  a significant  coin  as  the  REN  S-15  is  redundant. 
Possibly  it  should  be  "rated"  rather  than  "graded"  — on  a scale  of  one  to  ten,  this  would  be 
a "ten"  for  its  beauty,  history,  pedigree,  and  the  joy  it  affords  its  current  keeper.  Of  course, 
some  of  these  qualities  are  intangible,  being  in  the  heart  and  mind  of  the  collector,  and  thus 
out  of  reach  of  the  grading  gurus.  Such  esthetic  values  of  ownership  seem  to  be  rarely 
expressed  by  collectors,  and  that  is  unfortunate. 


»»»»««**«»««« 


COUNTERSTAMPED  LARGE  CENTS  WANTED 

For  my  personal  collection,  which  I have  been  gathering  since  1955,  I desire  to  purchase 
counterstamped  large  cents  of  all  dates,  with  the  names  of  individuals,  merchants,  political 
slogans,  motifs  - just  about  anything  except  stray  letters  and  numbers.  I would  be  pleased 
to  make  an  offer  for  any  coins  submitted  to  me,  or  I invite  you  to  send  them  on  approval  with 
an  invoice.  I am  not  looking  for  bargains  and  will  pay  any  reasonable  price,  as  they  are  not 
for  resale.  Please  let  me  hear  from  you.  All  correspondence  will  be, answered. 

David  Bowers,  EAC  #204 
c/o  Bowers  and  Merena  Galleries,  Inc. 

Box  1 224 

Wolfesboro,  NH  03894 


«***««««««»«# 
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LET^S  SLAB  'EM! 


Richard  L.  Coday 

I read  with  a subdued  smile  Fred  Truex's  article  in  the 
November  P-W . concerning  his  experiences  with  Teletrade.  Oh, 
can't  we  all  relate  to  what  he  says!  Let  me  share  a couple 
of  my  own  recent  experiences  with  "commercial"  coin  dealing. 

Several  months  ago,  a well-known  East  Coast  firm  ran 
full-page  ads  in  Coin  World  and  Numismatic  News  offering 
PCGS  MS-63  Morgans  and  all  kinds  of  free  investment  books 
for  the  low,  low  price  of  $23.  The  ad  pointed  out  that  the 
silver  dollar  alone  was  worth  the  purchase  price.  Being  one 
to  never  pass  up  a bargain,  I sent  them  a check.  What  I got 
back  was  an  AU-58  Morgan  and  three  books  which  I will  NEVER 
read.  I could  probably  sell  the  Morgan  dollar  and  the  books 
as  a lot  for  $10  or  so.  but  like  Mr.  Truex , I prefer  to  keep 
it  all  as  a true  testament  to  the  grading  services  and  the 
dealers  who  are  getting  rich  off  them.  As  a rationalization, 
I've  thought,  there  must  be  500  or  so  true  MS-63  Morgan  Dol- 
lars to  each  scudzy  AG-3  Large  Cent.  You  can't  slab  such  a 
cent  because  its  value  is  only  $3-5.  They've  already 
slabbed  millions  of  MS-63  dollars,  and  as  such  they  sell  for 
$23  apiece.  Of  course,  unslabbed,  that  MS-63  is  only  worth 
$8-10.  Maybe  I'll  sell  all  my  scudzy  AG-3  Large  Cents  and 
buy  slabbed  MS-63  Morgans.  Isn't  that  where  the  money  is? 

Another  true  life  adventure  unfolded  at  the  local  coin 
shop.  In  the  showcase  lay  a PCGS  AU-58  1844  N-2,  priced 
quite  reasonably,  I might  add.  Checking  CQR,  I noted  that 
an  AU-58  would  be  in  the  Condition  Census,  so  I called  up 
our  late  date  man  for  advice.  He  said,  "Check  the  piece 
out.  If  it's  really  AU-58,  it  should  bring  $700  or  so  in  a 
hurry."  So  back  to  the  local  shop  I went,  already  making 
plans  for  the  $500  or  so  I was  going  to  make  on  this  pur- 
chase. I asked  the  dealer  to  take  the  44N2  out  of  the  case 
so  I could  give  it  the  "once  over."  That's  when  reality 
took  over.  The  piece  had  been  cleaned  and  recolored.  When 
I pointed  this  out  to  the  dealer,  his  response  was,  "No  way. 
PCGS  would  have  caught  it  if  that  were  true."  Further 
inspection  was  similarly  deflating.  The  fields  of  the  coin 
appeared  spotted,  possibly  with  tiny  pits.  As  for  wear,  the 
coronet  was  into  the  top  of  the  L in  LIBERTY,  and  the  hair 
over  the  ear  was  visibly  flattened  with  wear.  I could  see 
that  it  was  useless  to  point  any  of  this  out  to  the  dealer. 
Smoke  was  already  coming  out  of  his  ears.  Rather  than  get 
myself  86'ed  from  his  shop,  I handed  back  this  EF-45  (?) 

44N2  and  told  him  how  nice  it  was,  that  I would  think  over 
this  purchase.  After  all,  he  occasionally  gets  some  middle 
date  Large  Cents  that  I can  buy. 

I am  thinking  of  starting  my  own  grading  service--for 
used  cars.  Slabbing  wouldn't  be  practical,  so  I'd  issue 
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certificates  of  authenticity.  Also,  I'll  list  defects,  if 
any,  right  on  the  certificate.  My  '73  Mazda  station  wagon 
is  F-12  for  sharpness,  but  I have  to  downgrade  it  to  AG-3, 
as  it  has  several  problems.  The  Ford,  on  the  other  hand, 
is  a sharp  VF-30,  but  with  fender  dings  and  muffier  corro- 
sion. Nonetheless,  this  baby  has  lots  of  "eye  appeal." 

It's  "PO  UPPER  END,  A REAL  BLAZER."  Naturally,  there  will 
be  no  fee  for  certifying  my  own  cars.  Others  may  wish  to 
submit  their  cars  for  certification.  Turnaround  time  will 
be  30  working  days,  and  the  fee  will  be  $25.  In  lots  of 
five  cars  of  more,  the  special  rate  of  $20  will  apply.  Rush 
service  with  a maximum  of  one  week  turnaround  is  available 
at  $50.  I recommend  submissions  be  sent  Railroad  Freight, 
as  the  Postal  Service  will  not  accept  packages  of  this  size 
and  weight.  Be  sure  to  insure  your  vehicles  for  full  value. 
And  be  sure  to  Include  return  freight  charges. 

If  this  business  works  out  as  I've  planned.  I'll  use 
all  my  profits  to  start  a used  household  appliance  grading 
service.  I'll  specialize  in  stoves  and  refrigerators,  but 
will  accept  anything  from  coffee  pots  and  toasters  to  defec- 
tive TV's  and  Nintendo's. 

If  these  ventures  continue  to  generate  profits,  some 
day  I'll  have  the  money  to  buy--you  guessed  it--hundreds  of 
bags  of  MS-63  Morgans!  Do  you  think  I could  get  a discount 
if  I let  one  grading  service  slab  them  all? 


AUDIO  TAPES  AVAILABLE  FOR  EAC  EDUCATIONAL  FORUM 
$7.50  per  year  postpaid 


1991  - Massachusetts  Silver  - Bill  Jones 
Large  Cents  - John  Adams 


Massachusetts  Copper 
Col.  Green  Coll. 


1992  - Interview  Q & A - Eric  Streiner  Proof  Large  Cents 
Centering  Planchets  - Eric  Newman  1796  Large  Cents 
Half  Cents  - Bill  Weber 

ORDER  FROM:  Litho  Technical  Services,  Inc. 

Attn:  Wes  Rasmussen 

1600  West  92nd  Street 
Bloomington,  MN  55431 

MAKE  CHECK  PAYABLE  TO:  Early  American  Copper 


Mike  Packard 
Frank  Wilkinson 

Denis  Loring 
Phil  Ralls 


-45- 


XXVII/154 


MY  APPROACH  TO  BUYING  FROM  TELETRADE  SALES 

Robert  L.  Kozoman 


I read  Fred  Truex's  account  (P-W  #1 53)  of  an  unpleasant  encounter  with  Teletrade  and 
ANACS  grading  with  interest.  I have  bought  a fair  number  of  coins  through  Teletrade  and 
would  like  to  offer  what  I've  learned  through  my  experience  to  other  EAC  Members. 

I recently  spotted  a half  cent  on  the  Teletrade  auction  list  (#483,  November  16’^).  I 
have  been  assembling  an  AU  set  of  Coronet  half  cents  and  lot  #103,  a PCGS  58  BN  coin 
caught  my  eye.  The  description  read:  Brown  toning,  good  strike,  average  luster,  a few  small 
ticks,  some  rub.  I adjusted  the  grade  down  to  AU55  and  figured  that  a total  purchase  price 
of  $165  would  make  sense.  Figuring  in  the  buyer's  fee  of  7.5%  and  $6.00  handling  charge, 
this  translated  to  a maximum  bid  of  $150.  I entered  this  using  their  maximum  bid  feature  and 
found  later  that  night  that  I had  won  the  lot  at  $1 20. 

Six  days  later,  the  envelope  arrived  and  with  fingers  crossed  (this  was  a slabbed 
copper!),  I opened  it.  My  reward  was  a nice  coin  that  I expect  would  have  been  graded  in  the 
AU50  to  AU55  range  by  Tom  Reynolds  or  CVM.  It  had  nice  surfaces,  better  luster  and 
slightly  better  color  than  several  AU50  / AU50+  coins  bought  from  the  latter  two  fine 
gentlemen.  The  "tics"  were  light  and  unobtrusive  and  consistent  with  an  EAC  50  to  55 
grade.  I figure  that  my  full  cost  of  $135  probably  saved  me  about  $30  compared  to  buying 
it  from  my  usual  sources.  Additionally,  I had  "rescued"  a copper  from  a slab! 

I also  collect  Buffalo  nickels  and  use  Teletrade  for  about  35%  of  these  purchases. 
Based  on  this  experience,  I would  recommend  keeping  the  following  in  mind  if  you  should  find 
a coin  you  are  interested  on  the  Teletrade  auction  list: 

1 . Read  the  Teletrade  description  carefully.  If  you  are  buying  copper,  read  the 
descriptions  for  M the  copper  coins  in  that  auction.  I have  found  the  Teletrade 
descriptions  to  be  relatively  objective.  Watch  out  for  phrases  like  "many  small  tics" 
(likely  to  be  profusely  circulation-marked)  or  "subdued  luster"  (apt  to  be  dull  and 
unattractive).  The  descriptions  are  comparative,  and  if  you  read  enough  of  them,  you 
should  be  able  to  decode  them. 

2.  Avoid  ANACS  and  NGC  graded  coins.  Teletrade  offers  a "deal"  through  these  two 
services.  If  you  consign  "raw"  coins  to  Teletrade,  ANACS  will  grade  them  for  $8 
each,  or  you  can  choose  NGC  at  $9  each.  PCGS  charges  three  times  as  much.  I 
suspect  that  here,  as  in  many  things,  you  tend  to  get  what  you  (or  the  consignor)  paid 
for. 

As  an  example,  the  last  ANACS  coin  I took  a chance  on  was  a 1 857  half  cent  graded 
AU55.  It  had  the  sharpness  of  an  AU50  coin  but  three  significant  rim  bumps  and  the 
initial  "W"  lightly,  but  distinctly,  scratched  into  the  reverse!  From  this  and  other 
observations,  it  appears  to  me  that  ANACS  totally  disregards  such  distractions  in  their 
grading,  unless  they  are  so  severe  as  to  qualify  as  "damaged"  (this  must  be  something 
like  hit  by  a truck!).  By  the  way,  this  one  did  not  come  from  Teletrade  and  was 
promptly  returned  to  the  seller. 

3.  These  are  sight  unseen  auctions,  and  the  Teletrade  return  policy  (no  refund  of  initial 
Handling  charge,  $10  + 3%  of  the  bid  and  you  get  to  pay  return  registered  mail 
charges)  makes  returning  any  coin,  but  especially  coins  at  $ 50  and  under,  a 
nonsensical  proposition.  In  my  case,  I deduct  at  least  5 pts  off  the  grade  and  try  to 
allow  another  $10  to  20  for  return  costs  when  deciding  the  upper  limit  of  my  bid. 
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4. 


Keep  in  mind  that  until  the  last  year  or  so, Teletrade  dealt  primarily  with  mint  or  near 
mint  state,  more  modern  coins.  Only  since  the  grading  "deal"  described  in  #2,  have 
any  quantities  of  circulated  condition  coins  been  offered.  Their  consultants  (those  who 
write  the  lot  descriptions)  have  probably  had  far  less  current  experience  in  looking  at 
EAC  material  than  they  have  had  with  the  more  typical  slab  coins. 

5.  Use  caution  in  bidding.  If  you  had  choice,  circulated  coppers  of  modest  value  would 
you  be  willing  to  spend  $6  (the  minimum  seller's  fee)  and  $8  to  $9  per  coin  for  grading 
to  sell  them?  If  the  coin  seems  to  be  an  odd  choice  for  slabbing,  be  suspicious! 

In  spite  of  all  of  this,  there  is  the  occasional  opportunity  to  pick  up  a nice  coin  at  a 
good  price.  If  nothing  else,  one  can  find  amusement  in  reading  the  slab  population  information 
offered  on  some  of  the  coins.  In  Auction  485  the  following  appeared: 

1857  NGC  65RB  (1/2  Cent)  Deep  red  brown  toning  with  some 
dark  specks,  good  strike,  average  luster,  no  major  marks,  better 
date,  none  graded  higher.  2/0 

Based  on  past  experience,  I would  expect  this  to  be  a coin  with  some  carbon  spotting, 
a scattering  of  light  marks  and  undistinguished  luster.  The  2/0  signifies  that  only  two  have 
been  graded  this  high  by  all  major  grading  services,  with  none  graded  higher  (i.e.,  1 or  2 in 
the  condition  census).  This  sounds  suspiciously  like  a coin  which  might  have  come  from  the 
following;  "Spotty  mint  red  examples  survive  from  several  small  hoards.  I saw  at  least  two 
roll  lots  from  these  . . ."  Walter  Breen  in  Walter  Breen's  Encyclopedia  of  United  States  Half 
Cents  1793  - 1857. 

By  the  way,  this  one  went  for  $1 ,750.  The  return  cost  would  have  been  $75.50  + 
return  postage.  Judge  for  yourself  whether  or  not  the  risk  would  be  worth  taking. 

Whenever  possible,  I try  to  buy  from  tried  and  true  EAC  sources,  but  I suspect  that  I 
will  still  be  tempted  from  time  to  time  by  Teletrade. 

*«*»»««#*«««« 


AN  OPEN  LETTER  OF  THANKS 

Tom  Madigan 


I would  like  to  acknowledge  Jim  McGuigan's  expertise  in  thq  area  of  half  cents  and 
thank  him  for  saving  me  from  a costly  mistake. 

About  three  months  ago  I received  a mail  bid  auction  catalogue  from  Haz-Cliffe  Rare 
Coin  Auction  Service  in  Youngstown,  Ohio,  run  by  a fellow  named  Peter  Crane.  One  lot  was 
" 1 857  HALF  CENT  PCGS  PR63  BN."  I received  the  catalogue  after  the  closing  date  but  I was 
curious  about  it,  so  I wrote  and  asked  if  it  had  been  sold.  It  hadn't,  and  I could  buy  it  for 
$825.  I thought  this  to  be  a very  good  deal,  and  though  this  is  nearly  three  times  more  than 
I've  ever  spent  on  a single  coin  before,  I saved  every  cent  I could  for  two  months  and  sent 
my  money  and  shortly  received  the  coin.  But  it  wasn't  slabbed!  Where  was  the  proof  it  was 
a Proof? 

I called  Mr.  Crane  and  he  said  "PCGS  hadn't  actually  graded  it  as  a Proof  — they  said 
it  was  an  MS64  regular  strike"  but  he  assured  me  it  was  indeed  a Proof.  I was  not  pleased. 


-47- 


XXVII  / 154 


So  I called  Bob  Grellman,  who  gave  me  what  advice  he  could,  and  suggested  I call  Jim,  whom 
I don't  know  and  who  doesn't  know  me  either.  But  I described  the  coin  to  him  and  he 
recognized  it  as  lot  384  from  the  Cohen  Sale)  where  it  was  graded  MS60  and  sold  for  $575; 
he  also  said  that  in  the  opinion  of  the  catalogers  and  the  bidders  present,  it  was  not  a Proof, 
though  Roger  Cohen  had  thought  it  was. 

With  this  information  I returned  the  coin  to  Mr.  Crane  on  25  November.  Today,  21 
December,  I finally  got  my  money  back. 

So  what's  the  point?  That  I am  glad  to  belong  to  E.A.C.  where  fellow  members  who 
know  their  stuff  are  willing  and  able  to  help  out  those  of  us  who  yet  have  a lot  to  learn.  If 
I wasn't  a member,  I'd  be  the  "proud  owner"  of  an  overpriced  and  misgraded  (but  very  nice) 
half  cent,  and  I wouldn't  have  known  the  difference.  And  I would  have  had  a major  upset 
come  selling  time. 

Thanks  Jim. 

P.S.  The  bad  news  actually  doesn't  end  there.  Mr.  Crane  sent  me  a copy  of  his 
SUPERIOR  COIN  AUCTION  mail  bid  catalogue,  which  was  held  on  1 6 December.  Guess 
what?  — "Lot  155.  Proof  Half  Cent.  1857  PR63BR.  A Handsome  Original  Coin."  So  now 
somebody  else  is  the  proud  owner  of  the  same  overpriced  and  misgraded  half  cent.  It  was 
returned  to  him  7 December,  so  he'd  had  it  for  a week,  which  would  have  given  him  time  to 
include  it  in  that  sale.  Tsk  Tsk. 


THANKSGIVING  WEEKEND  IN  MICHIGAN 

Ed  Kucia 


During  the  afternoon  of  Friday,  November  27,  at  the  MSNS  show,  there  came  an 
invitation  to  all  EAC  members  interested  in  witnessing  a half  cent  whist  match  to  come  to  the 
home  of  a fellow  EAC  member.  Excellent  printed  instructions  were  given  - and  yes,  there 
would  be  plenty  of  food  and  liquid  refreshments. 

I was  traveling  on  this  trip  with  Gene  Braig  and  Gino  Sanfilippo,  who  are  two  of  the 
most  likeable,  interesting  and  entertaining  persons  that  I have  ever  known.  Until  very 
recently,  I actually  disliked  half  cents  - colonials  and  large  cents  for  me,  boys.  However,  their 
contagious  enthusiasm  for  this  series  managed  to  infect  me  and  I was  truly  excited  about  the 
forthcoming  whist  match. 

Upon  arrival,  we  settled  into  dining  and  conversation  for  about  an  hour  and  a half. 
Then  the  match  began.  Talk  about  rising  action!  About  six  of  us,  besides  the  players,  sat 
around  the  table  to  examine  and  judge  the  coins.  The  ground  rules  for  judging  were  simple: 
Which  coin  would  you  buy  if  both  were  the  same  price?  Between  the  two  collections, 
approximately  95  varieties  were  represented  and  both  collections  had  90-plus  varieties. 
Consideration  the  number  of  collections  that  stay  completely  out  of  public  view  and  are 
shrouded  in  mystery,  this  was  an  event. 

We  had  only  viewed  a few  of  the  1793's  when  it  became  apparent  to  me  that  these 
collections  were  class  acts.  Not  only  did  I enjoy  the  buzz  I got  from  seeing  and  handling  these 
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extraordinary  half  cents,  but  the  event  proved  to  be  a revelation:  In  more  than  a few 

instances,  a coin  (let's  say  Fine  15)  with  superb  color  and  surfaces  beat  out  an  average  one 
of  a higher  numerical  grade  (let's  say  Very  Fine  25).  This  is  not  to  say  that  the  VF  had 
problems  - it  was  just  average. 

By  mutual  consent  of  the  players,  at  the  completion  of  the  1806's,  the  match  ended 
around  1 :00  AM. 

I haven't  mentioned  the  name  of  the  EAC'er  who  graciously  opened  his  beautiful  home 
to  us,  or  the  names  of  the  participants  in  the  match.  I really  do  not  know  if  they  desire  the 
publicity.  Probably  not,  I think.  I have  a strong  feeling  that  people  like  this  derive  their  joy 
from  sharing  with  others  - without  blowing  their  own  horns,  and  for  this  I am  truly 
appreciative. 


**«***««««**# 


THE  PROGRESSION  OF  ONE  COLLECTOR 

Jay  Miller 


Collecting  United  States  Large  Cents  is  a hobby  that  I have  been  at  since  1 985  when 
I purchased  a "highly  circulated"  1853  cent.  This  coin  was  the  beginning  of  my  fascination 
with  the  large  cent  series.  As  you  can  imagine,  the  coin  had  it's  share  of  scratches,  dings, 
and  "good  honest  wear,"  but  to  my  eyes  it  was  beautiful.  Copper  Fever  had  struck  me  with 
a vengeance! 

Since  that  day  I have  put  together  a full  date  set  from  1793  to  1857  along  with  the 
major  varieties  from  each  date.  After  attending  a couple  of  EAC  conventions,  in  Los  Angeles 
in  1988,  and  Cincinnati  in  1989,  I discovered  the  idea  of  putting  together  full  sets  by  die 
variety  for  each  year. 

After  examining  my  collection,  and  looking  at  my  pocket  book,  I determined  that  this 
was  not  a realistic  goal  for  me  as  my  coin  budget  is  not  unlimited.  This  was  when  I decided 
to  limit  my  quest  to  just  the  middle  date  series  1816  - 1839.  I decided  to  get  on  John 
Wright's  /./sf  and  see  how  my  collection  added  up  compared  to  other  people's.  After  a couple 
of  his  publications,  I found  myself  near  the  bottom  of  his  List,  even  though  I had  all  but  53 
of  the  varieties  in  that  series.  As  you  can  guess,  my  problem  was  that  my  coins  were  all  low 
grade  pieces,  and  several  other  collectors  had  coins  substantially  better  than  mine.  Being  the 
competitive  individual  that  I am,  I was  not  particularly  happy  with  this  determination.  I 
realized  that  I would  never  have  a "top  notch"  collection  in  the  middle  date  series  as  a whole. 
It  was  time  to  approach  this  problem  differently. 

EAC  1 990  in  Orlando  was  the  turning  point  in  my  collecting  goals.  After  looking  at  the 
sale  lots,  particularly  the  1 8 1 7's,  I decided  this  was  the  year  for  me.  There  was  an  1817  N-2 
in  that  year's  sale  that  really  got  my  attention.  The  coin  was  MS-60  + and  had  extremely 
pleasant  colors  and  surfaces,  and  was  also  the  very  late  die  state.  This  was  enough  for  me, 
and  I decided  to  pursue  the  year  1817  in  earnest.  My  goal  would  be  to  put  together  a die 
variety  set  of  181 7's  that  would  be  one  of  the  finest  ones  out  there. 

After  leaving  Orlando  (without  the  1817  N-2),  but  with  a nice  17  N-1 1 from  Darwin 
Palmer,  and  with  the  help  of  Tom  Reynolds  and  Chris  McCawley,  I have  started  to  work  on 
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what  will  be  my  lifetime  goal.  Both  Tom  and  Chris  have  made  available  to  me  choice,  high 
grade  coins  in  the  1817  series.  I have  had  to  sell  some  of  my  lower  grade,  and  scarce  pieces 
from  the  rest  of  my  middle  dates,  but  I have  replaced  them  with  MS,  and  AU  pieces  for  my 
1817  die  variety  set.  Anytime  you  collect  "choice"  MS  or  AU  pieces  they  will  always 
appreciate  in  value  faster  than  low  grade  scarce  pieces  from  the  Middle  Date  Series. 

Some  of  the  first  coins  I acquired  are  as  follows: 

1817  N-6  MS-60 

1817  N-11  AU-50 

1817  N-13  MS-60 

1817  N-14  MS-60 -(- 

1817  N-16  AU-50 

All  of  these  coins  are  choice,  and  problem  free.  They  had  to  be,  to  fit  into  my 
collection  goals  for  this  year.  After  learning  the  hard  way,  and  with  direction  from  Tom 
Reynolds,  I try  never  to  purchase  any  coin  with  problems.  Both  Tom  and  Chris  are  well 
known  "Copper  Dealers,"  and  they  sell  all  types,  and  grades  of  coins.  If  an  EAC  member  will 
take  time  to  talk  to  them  and  learn  from  their  experience,  I feel  confident  that  they  will  not 
lead  any  novice  collector  like  me  astray  in  his  collecting  goals.  From  my  experience,  I have 
never  met  an  EAC  member  that  refuses  to  help  out  another  member  when  asked  to.  If  you 
want  help  or  advice,  just  ask,  and  it  will  be  given  without  condition,  and  willingly. 

One  thing  that  has  become  very  apparent  to  me  over  the  years  in  my  collecting  of  large 
cents  is,  that  what  I purchase  today  mav  not  and  most  of  the  times  does  not  look  great  to  me 
tomorrow.  My  tastes  have  changed,  and  what  was  acceptable  to  me  two  years  ago,  as  far 
as  problems,  or  grades  are  concerned,  is  not  acceptable  on  my  purchases  now,  nor  will  it  be 
in  the  future.  In  essence,  I can  look  at  some  coins  that  I purchased  some  time  ago,  and 
wonder,  "what  was  I thinking  when ! bought  this?"  This  is  a problem  all  collectors  go  through 
from  time  to  time. 

EAC  1991  in  Boston  brought  me  to  a greatly  historical  part  of  our  country  that  I had 
never  seen  before.  The  sights  were  fantastic,  and  the  convention  was  the  best  I had  ever 
attended.  And  yes,  I was  looking  for  some  nice  1817  Large  Cents.  This  convention  brought 
two  additions  to  my  collection.  Tom  Reynolds  sold  me  a 17  N-9  with  a 'mouse'  in  AU-50, 
and  Chris  McCawley  sold  me  a 17  N-7  in  VF-25.  You  may  ask  why  did  I buy  a coin  graded 
VF-25,  when  my  goals  are  to  complete  a high  grade  set?  Well,  I had  bid  on  a couple  of  N-7's 
in  Superior's  Sales  in  1 990,  and  they  were  sold  at  "out  of  sight"  prices.  In  this  variety,  a VF- 
25  coin  is  not  too  bad.  One  day,  I will  acquire  one  which  is  in  the  condition  census  and 
upgrade  my  current  coin. 

Over  the  next  year  I added  to  my  collection  here  and  there,  when  I could,  as  I did  not 
go  to  EAC  1 992  in  St.  Louis  — my  mistake.  From  local  coin  shows,  and  shops  I did  "cherry" 
some  nice  coins  to  sell,  to  help  with  my  purchases  of  1817's.  They  are  as  follows: 

1818  N-4  (I  found  two!) 

1828  N-4 

1848  N-33 

1831  N-12  (state  III!)  Traded  for  an  1817  N-1  VF-30  (Thanks,  Jim!) 

These  coins  have  all  been  verified,  and  sold  or  traded  to  add  to  rny  growing  list  of  nice 
1 8 1 7's.  In  February  1992,  I acquired  an  1817  N-2  VF-35  which  is  in  choice  condition,  and 
has  no  obverse  or  reverse  cracks  showing.  This  coin  is  identical  to  the  Jack  Robinson  Sale 
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Lot  #669.  I would  guess  that  my  coin  may  be  the  finest  known  in  that  die  state.  Any 
correspondence  on  this  would  be  appreciated.  I also  purchased  a very  nice  1 7 N-1 7 in  VF-30. 
Due  to  its  color  and  surfaces,  along  with  its  lack  of  problems,  this  coin  will  be  extremely 
difficult  to  upgrade. 

This  year  Tom  Reynolds  sold  me  a couple  of  nice  1817's  which  will  really  add  to  my 
collection.  They  are  a 17  N-9  (no  mouse)  graded  MS-63,  and  a 17  N-8  graded  AU-55.  And 
yes,  both  coins  are  choice,  and  problem  free.  Neither  will  probably  ever  be  upgraded  by  me. 
In  fact,  the  N-9  is  listed  as  #3  in  the  Condition  Census  in  Bill  Noyes'  book. 

In  June  of  this  year,  I received  Chris  McCawley's  fixed  price  list.  Any  of  you  who 
receive  this  list  know  that  this  contained  an  extremely  nice  set  of  1 8 1 7's  by  die  variety.  This 
set  had  been  assembled  by  Jeff  Gresser,  and  I was  fortunate  enough  to  obtain  four  coins  from 
that  list,  three  of  which  are  listed  in  the  Condition  Census. 


1817 

N-3 

AU-50  (peeking  mouse) 

1817 

N-10 

MS-60 

1817 

N-1  2 

AU-55 

1817 

N-1  5 

AU-50 

With  the  selling  and  trading  of  other  coins  in  my  collection,  along  with  liberal  terms 
from  Tom  and  Chris,  I am  building  a nice  set  of  181 7's.  I still  have  room  for  improvement, 
but  I know  what  I want,  and  will  not  settle  for  less.  In  the  past  I have  collected  everything, 
and  now  I specialize.  I am  still  down  near  the  bottom  on  John  Wright's  List,  but  my  181 7's 
are  in  the  top  10  overall.  As  my  coins  are  conservatively  graded,  I may  actually  be  in  the  top 
five.  The  181 7's  are  my  year,  and  I have  found  my  niche  in  the  "Copper  Hobby." 

»»»«»«»«»»«»* 


MY  LITTLE  HALF  SISTERS 

James  Babiak 


Hello,  my  name  is  James  Babiak,  and  I am  1 1 years  old.  When  I first  started  collecting 
1 'h  years  ago,  I bought  everything  on  the  floor  from  half  cents  to  half  dollars.  I didn't  even 
know  what  a proof  coin  was.  My  friend  Greg  Heim  suggested  that  I collect  copper  coins;  at 
first  they  didn't  really  interest  me,  but  the  more  I learned,  the  more  I really  liked  them,  and 
now  I know  a lot  more  than  I did  one  year  ago. 

Most  of  my  knowledge  is  thanks  to  Greg  Heim.  He  took  me  to  a show  in  Baltimore 
and  many  other  shows,  and  I wouldn't  know  anything  about  copper  if  it  weren't  for  Greg. 

The  first  half  cent  I bought  was  a 1795  Cohen  5a.  I bought  it  for  only  $15  because 
the  last  digit  on  the  date  was  missing.  The  coin  turned  out  to  be  a rare  variety,  so  my  first 
experience  was  a good  one. 

The  second  coin  I bought  was  an  1 803  Cohen  3 in  a fairly  early  die  state.  The  grade 
was  F-12  with  a net  grade  of  VG-10,  and  the  price  1 paid  made  it  a good  deal. 

The  third  coin  I bought  was  an  1 802/0,  Reverse  of  1 800  (just  kidding!)  in  G-5.  It  was 
a reverse  of  1802.  I got  this  coin  from  Don  Valenziano  about  a week  before  the  Baltimore 
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show,  and  I wanted  to  see  the  1 802's  at  the  show  because  I was  taking  a day  off  school  for 
it;  with  200  tables,  I found  five  1802's,  and  surprisingly  the  only  one  that  was  better  was  a 
F-15  for  $3,000.  The  next  day  I bought  Don's  coin. 

The  fourth  coin  I bought  was  an  1800  Cohen  1 (there's  only  one  die  variety  in  1800) 
in  F-15  with  a net  grade  of  F-12.  I bought  this  coin  from  Tom  Reynolds  at  the  show  in 
Baltimore.  The  coin  was  an  average  piece,  as  the  only  minor  problem  was  the  clash  marks 
on  the  area  between  the  nose  and  the  chest. 

Last  but  not  least  comes  the  1835  Cohen  1.  I bought  this  coin  from  Pete  Doelger. 
The  grade  was  exactly  the  same  as  my  1800.  It's  a very  lovely  coin.  This  one  is  a Classic 
Flead,  and  not  a Draped  Bust. 

My  goal  is  to  complete  my  date  set  of  Draped  Bust  Half  Cents  by  next  year's  ANA 
Convention  in  Baltimore.  Everyone  I have  met  who  collects  or  deals  in  early  copper  has  been 
very  helpful,  and  I am  very  thankful  for  their  help.  Because  of  these  people,  I plan  on 
collecting  coins  for  a very  long  time. 

««***««*«**## 

THE  MANASSAS  BATTLEFIELD 

Mike  Packard 


It  is  the  morning  of  September  23,  1992  and  a large  army  of  American  half  cents, 
under  the  command  of  "General"  Robert  H.  'Bob'  Yuell,  leaves  New  Jersey  via  1-95  South  to 
do  battle.  Yankees  on  their  way  . . . 

Word  has  leaked  out,  and  the  Southern  forces,  under  the  commands  of  "Colonels" 
Steve  Ellsworth  and  Mike  Packard,  are  preparing  to  repulse  the  attack  from  the  north.  They 
pick  their  ground  carefully  — Col.  Ellsworth's  rec.  room  with  its  Civil  War  theme  and  many 
pictures  of  the  Rebs  routing  the  Yanks.  The  setting  is  appropriate,  for  the  tiny  village  of 
Clifton,  Virginia  lies  only  about  three  miles  east  of  the  site  of  two  great  battles  of  the  War  of 
Insurrection. 

The  Southern  Colonels  tried  to  enlist  aid  from  several  local  militia,  but  the  leaders  of 
only  three  companies  showed  up  (Ed  Masuoka,  Bill  Eckberg,  and  Tom  Erstfeld)  and  they  left 
most  of  their  troops  at  home.  It  looked  liked  the  Southern  forces  were  about  to  suffer  a rout. 

However,  never  underestimate  the  resourcefulness  of  the  Rebs.  Col.  Steve  and  his 
lovely  Belle,  Gail,  prepared  a feast  at  which  the  combatants  were  able  to  meet,  sup,  and 
establish  reasonable  rules  of  engagement  for  the  coming  fight.  We  ate  and  ate  and  finally 
decided  that  each  General  or  Colonel  would  put  one  half  cent  of  a given  variety  upon  the 
velvet  field,  and  that  Ed,  Bill,  and  Tom,  being  Southern  gentlemen  (and  therefore  honest, 
objective,  and  polite)  would  declare  the  winner.  Ed  and  Bill  also  "offered  to"  (were  pressured 
to)  provide  a grade  for  each  coin  so  the  owner  could  recognize  where  the  5-point  ownership 
grade  enhancement  was  being  exceeded.  Tom  declined  to  grade  the  half  cents  but  did  rate 
them  on  the  good-better-best  scale.  Grading  in  this  three-way  contest  was  three  points  for 
the  best  specimen  of  a variety,  two  points  for  second  best,  one  point  for  third  best,  and  no 
points  for  not  having  a specimen. 
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Given  time  constraints,  we  "whisted"  from  1793  to  1808  only,  66  of  Roger  Cohen's 

99  varieties.  Among  the  three  combatants,  we  had  examples  of  all  but  nine  varieties--four 
1794  "b"  girls,  the  1796  no  pole,  the  1797  gripped  edge,  the  1802  reverse  of  1800,  the 
1 804  Cohen  2,  and  1 808  Cohen  1 . All  varieties  missing  were  rare  and/or  high  money  items. 

The  battle  started  slowly,  for  Gen.  Bob  has  only  one  1793  while  Cols.  Steve  and  Mike 
have  three  each.  The  highlights  were  Steve's  VF20  C-1  and  C-4  and  Mike's  C-4,  a coin  with 
strong  EF  detail  but  an  obverse  lamination  and  several  very  light  pits.  Mike  had  graded  it  a 
conservative  F-15  but  Ed  and  Bill  both  graded  it  at  least  a VF-30.  After  the  1793's,  it  was 
Mike-8,  Steve-7,  and  Bob-3.  Bob  set  the  trap  very  well. 

Among  the  three  of  us,  we  had  examples  of  1 1 of  the  15  1794  varieties  and 
subvarieties.  Bob  had  1 1,  Mike  had  9,  and  Steve,  5.  Bob's  are  very  nice,  Steve's  are  nice 
but  not  as  nice  as  Bob's,  and  Mike's  are  not  very  nice.  Gen.  Bob  earned  33  whist  match 
points  for  his  1794's,  as  he  won  every  variety.  Steve  and  Mike  fell  far  behind  and  never 
caught  up.  Bob's  C-4a  and  C-9  were  nice  VF-30's  and  his  C-7  is  a tough  to  find  VF-20.  He 
also  has  a C-4b  and  C-2b. 

Bob  continued  his  winning  ways  in  the  1 795's  with  23  points  to  Mike's  1 7 and  Steve's 
10.  Bob  had  all  nine  varieties  and  subvarieties  including  the  elusive  C-2b  that  both  Mike  and 
Steve  lacked.  Highlights  for  this  year  included  Mike's  C-1  in  VF-30  and  Bob's  C-6b  in  F-1  2. 

Steve  had  the  only  1 796,  a lovely,  smooth  F-VF  C-2.  1 796's  tend  to  come  low  grade 
on  crummy  planchets  or  high  grade  on  better  planchets.  It  is  rare  to  find  a middle  grade 
1 796,  and  rarer  still  to  find  one  on  a smooth  planchet.  It  was  worth  doing  battle  to  see  just 
this  one  coin. 

All  the  combatants  had  nice  1797  C-1's  in  strong  VF.  In  fact,  each  judge  liked  a 
different  coin  best.  Bob's  F-VF  lettered  edge  (C-3b)  was  certainly  a coin  worth  seeing.  Most 
are  very  low  grade.  At  the  end  of  the  Pole-to-Cap  series.  Bob  was  leading  69  to  45  to  36, 
over  Mike  and  Steve  respectively.  {In  a two  way  whist  match  against  the  better  of  Mike  and 
Steve's  coins.  Bob  would  have  led  44  to  35  at  this  point  giving  2 points  for  the  better  coin 
and  1 for  the  lesser.) 

Bob  and  his  Yankees  continued  their  winning  ways  through  the  Draped  Bust  series, 
although  they  encountered  more  resistance.  Bob  accumulated  an  additional  64  whist  match 
points  to  Mike's  55  and  Steve's  40.  Draped  Bust  highlights  included  three  gorgeous 
specimens  each  for  the  1800's  and  1806  C-4s;  Bob's  1803  C-2  in  F-15,  with  retained  cud 
showing  a clash  of  the  date;  Mike's  1803  C-3  in  AU-50;  Bob's  EF  1804  C-1,  AU  C-5,  and 
MS  -I-  C-1 0,  as  well  as  his  1 805  C-2;  Steve's  EF  / AU  1 806  C-2  and  1 807;  and  Mike's  EF  / 
AU  1808  C-3. 

In  the  final  score.  Bob  and  his  Northerners  were  the  big  winners  (133  poi^'its  to  Mike's 

1 00  and  Steve's  76),  but  Bob  had  53  varieties  to  Mike's  50,  while  Steve  had  only  41  and  was 
at  a distinct  disadvantage.  Scores  aside,  the  six  people  who  took  part  were  all  winners.  We 
saw  and  held  some  great  coppers,  we  learned  a little  (or  a lot)  more  about  specific  varieties 
and  their  die  characteristics,  we  had  a great  time,  shared  a great  evening,  and  learned  a little 
more  about  each  other.  Wouldn't  it  be  great  if  all  wars  could  end  on  such  a positive  note? 


************* 
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COUNTERSTAMP  CORNER 

by  Q,  David  Bowers 


1800  large  cent  counterstamped  with  advertisement  for  Me- 
schutt’s  Metropolitan  Coffee  Room,  1835  cent  bearing  the 
partial  stamp  of  EXCHANGE  COFFEE  HOUSE,  Boston,  together 
with  several  other  markings. 

In  eighteenth  and  nineteenth  century  America,  the  coffee  house,  the  counterpart  of 
today’s  expresso  cafe,  was  a way  of  life,  particularly  in  the  larger  cities.  In  New  York, 
the  Royal  Exchange  Coffee  Room,  as  it  was  called,  threw  open  its  doors  in  1754  and 
was  modeled  after  coffee  houses  in  London,  the  first  of  which  opened  there  in  1652, 
In  New  York,  the  Merchants  Coffee  House,  on  the  southeast  corner  of  Wall  and  Water 
Streets,  was  a center  of  commercial  activity  in  the  late  1700s.  It  was  related  that 
auctions,  planned  as  well  as  impromptu,  took  place  within  its  confines,  and  the  cargoes 
of  ships,  real  estate,  slaves,  and  merchandise  changed  hands.  Alexander  Macraby 
visited  a New  York  coffeehouse,  quite  possibly  Merchants,  and  wrote  in  1768: 

They  have  a vile  practice  here,  which  is  peculiar  to  this  city;  I mean  that  of  playing 
backgammon  (a  noise  I detest)  which  is  going  forward  in  the  public  coffee-houses  from  morning 
till  night,  frequently  ten  or  a dozen  tables  at  a time. 

Apropos  of  large  cents,  another  New  York  City  establishment,  this  one  in  business  a 
century  after  Merchants,  advertised  by  counterstamping  cents,  Spanish-American 
coins,  and  other  pieces  with  its  imprint,  which  read  as  follows:  MESCHUTT’S  / 
METROPOLITAN  / COFFEE  ROOM  / 433.  BdWAY.  At  this  point  I know  relatively  little 
about  Meschutt’s,  except  that  it  was  a gathering  place  in  the  mid-nineteenth  century. 
By  1864,  Frederick  Meschutt  was  running  a “eating  house”  at  599  Broadway,  a 
different  address  and  type  of  establishment  from  that  memorialized  on  cents. 

The  Meschutt’s  pieces  are  especially  interesting  inasmuch  as  all  counterstamps  I 
have  seen  have  been  imprinted  on  cents  that  were  well  worn  before  the  stamping 
took  place.  Apparently,  with  the  large  number  of  letters  in  the  imprint  and  the 
pressure  needed  to  create  a successful  stamp,  Meschutt’s  decided  that  coins  worn 
nearly  smooth  would  be  more  effective  planchets  than  recently  minted  coins  with 
sharply  defined  motifs  and  letters. 

Gregory  G.  Brunk,  in  his  American  and  Canadian  Countermarked  Coins  book,  noted 
the  existence  of  12  large  cents  with  Meschutt’s  advertising,  coins  respectively  dated 
1802,  1821,  1822,  1828  (two  pieces),  1831,  1836,  1846,  and  five  of  unknown  dates, 
the  latter  undoubtedly  being  worn  too  smooth  for  positive  identification. 

In  addition,  he  recorded  six  counterstamps  on  Spanish-American  silver  two  real 
pieces,  a popular  coin  which  in  the  1850s  was  seen  more  often  in  American  commerce 
than  the  Liberty  Seated  quarter  dollar.  The  typical  piece  was  worn  smooth  from  years 
of  use,  ideal  for  counterstamping  purposes.  Dates  obseiv^ed  are  these:  1777,  1780, 
1782,  1785,  and  two  of  unknown  year.  In  addition.  Dr.  Brunk  listed  one  imprint  on  an 
1803  Irish  halfpenny. 
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l^rge  cenis  with  ihe  Meschuli’s  adveriisemeni  are  valued  in  the  Brunk  guide  at 
$75  VG  and  $125  Vk,  while  eounterstamped  Spanish-American  two  reals  are  listed  at 
$100  VG  and  $150  Vk.  In  the  course  ol  acquiring  pieces  for  my  collection  (most  of  the 
Brunk  large  cent  listings  represent  examples  in  my  cabinet),  in  recent  years  I have 
had  to  pay  slightl>’  more  than  the  figures  he  lists. 

1 only  have  one  other  variety  of  counterstamped  large  cent  specifically  linked  by 
its  inscription  to  a coffee  house,  although  there  is  always  the  possibility  that  some 
other  business  or  imprint  without  the  w'ord  “coffee”  in  its  title  may  also  refer  to  one  of 
these  watering  places.  The  Exchange  Coffee  House  of  Boston  left  its  imprint  on  one 
example  of  a cent  in  my  collection,  but  the  stamp  was  far  too  large  for  the  coin,  and 
only  a part  of  the  inscription  shows.  It  is  my  theory  that  the  stamp  was  made  for 
something  else,  obviously  for  impressing  metal,  so  perhaps  pewter  mugs,  copper 
appliances,  or  other  items  of  this  nature  were  imprinted  for  ownership  and 
identification  purposes.  B>’  contrast,  the  Meschutt’s  stamp  fits  comfortably  on  the 
surface  of  the  large  cent  and  was  probably  made  specifically  for  advertising  in  this 
regard. 

A book  published  in  1900,  Stage-Coach  and  Tavern  Days,  by  Alice  Morse  Earle, 
gives  a wealth  of  information  concerning  this  particular  establishment; 

The  Exchange  Coffee-House  of  Boston  was  one  of  the  most  remarkable  of  all  of  these  houses.  It 
was  a mammoth  affair  for  its  day,  being  seven  stories  in  height.  It  was  completed  in  1808,  having 
been  nearly  three  years  in  building,  and  having  cost  half  a million  dollars.  The  principal  floor 
was  an  exchange.  It  ruined  many  of  the  workmen  who  helped  to  build  it. 

During  the  glorious  days  of  stagecoach  travel,  its  successor,  built  after  it  was  burnt  in  1818,  had 
a brilliant  career  as  a staging  tavern,  for  it  had  over  200  bedrooms,  and  was  in  the  center  of  the 
city.  At  the  Exchange  Coffee  House  was  kept  a register  of  marine  news,  arrivals,  departures,  etc., 
and  many  distinguished  naval  officers  were  registered  there. 

At  a sumptuous  dinner  given  to  President  Monroe,  who  had  rooms  there,  in  July  1817,  there 
were  present  Commodores  Bainbridge,  Hull,  and  Perry;  ex-president  John  Adams;  Generals  Swift, 
Dearborn,  Cobb,  and  Humphreys;  Judges  Story,  Parker,  Davis,  Adams,  and  Jackson;  governors 
Brooks  and  Phillips,  and  many  other  distinguished  men  ... 

To  the  Exchange  Coffee  House  resorted  the  nabobs  of  Essex  County;  here  those  aristocratic 
eastern  towns,  Newburyport  and  Portsmouth,  were  represented  by  ship  owners  and  ship  builders, 
merchants  of  the  first  class. 

Another  book,  The  Poets  of  Maine  (Portland,  1888),  relates  that  Joseph  Bartlett, 
born  on  June  10,  1752,  in  Plymouth,  Massachusetts,  and  graduated  from  Harvard  in 
1782,  became  known  as  an  orator  and  poet.  Relevant  to  the  present  discussion  are 
these  words: 

On  the  fourth  of  July,  1823,  he  delivered  an  oration  in  the  hall  of  the  Exchange  Coffee  House, 
Boston,  and  recited  an  ode,  mentioned  by  Mr.  Loring  in  his  Hundred  Boston  Orators.  The  same  year 
he  published  an  edition  of  poems  dedicated  to  John  Quincy  Adams. 

For  me,  as  a collector  of  large  cents,  hope  springs  eternal,  and  just  as  I was 
delighted  to  read  the  foregoing  about  the  Exchange  Coffee  House  in  Boston,  it  is  always 
the  possibility  that  some  long-forgotten  volume  will  yield  a paragraph  or  two  on 
Meschutt’s  Coffee  Room,  about  who  frequented  the  place,  and  what  went  on  there. 

★ ★★★★★★★★★★★★ 


How  Times  Have  Changed! 

In  a column  entitled  "Numismatic  Gossip,"  in 
the  January,  1882  issue  of  Ed.  Frossard's  Num- 
i sma , I found  the  following:  "Patent  portable 

pocket  spittoons  cost  only  50d  a piece  and  it 
costs  $5.00  to  have  the  auction  rooms  in  Broad- 
way scrubbed  after  each  coin  sale.  Not  being 
interested  in  the  sale  of  the  patent  article, 
we  only  throw  out  the  suggestion  as  a friendly 

submitted  by  Del  Bland. 
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LETTERS  TO  THE  EDITOR 


BRUCE  HICKMOTT  writes, 

I'd  like  to  add  my  voice  to  a couple  of  things  in  the  November  P-W.  First,  to  Mike 
Packard:  A grading  set  exhibit  is  a GREAT  idea.  Putting  my  coins  where  my  mouth  is.  I've 
offered  up  my  higher  grade  half  cents  and  large  cents  for  general  examination.  I've  got  a 
couple  with  interesting  problems  that  should  add  some  debate.  Problem  is.  I'm  light  in  the 
early  dates  for  both  half  cents  and  large  cents.  Anyone  care  to  help  round  out  the  display? 

Next,  I'd  like  to  thank  you  for  the  Introduction  you  wrote.  You're  right,  all  of  us,  new 
and  old,  need  to  start  contributing  more.  And  our  leadership  needs  to  help  by  providing  the 
OPPORTUNITY  for  us  to  do  so.  I'd  like  to  suggest  additional  Educational  Forums  at  the  EAC 
conventions.  Have  some  of  them  with  a smaller  class  size,  for  more  individual  attention.  This 
would  be  excellent  for  narrower  topics,  while  broader  interest  seminars  would  have  larger 
class  sizes. 

Finally,  I'd  like  to  thank  the  nameless  individual  who  suggested  as  part  of  the 
convention  survey  to  include  two  cent  collectors.  Bravo!  I collect  "deuces"  myself,  so  I'm 
a little  biased.  The  series,  short  as  it  is,  has  many  interesting  die  varieties.  The  1 864  has  23 
varieties  (at  least),  the  1865  has  at  least  21  varieties,  and  so  on  down  to  the  single  variety 
of  1 872.  The  series  has  long  been  neglected,  there  are  probably  many  varieties  out  there  that 
simply  haven't  been  identified.  Any  discussion? 

« * * 


GILBERT  MAINES  writes, 

I am  one  of  the  newer  members  whose  letter  excerpts  were  published  in  the  November 
'92  issue  of  P-W.  regarding  Joe  D'Agostino's  proposal.  In  this  issue  you  expressed  concern 
relating  to  the  possibility  of  newcomers  becoming  copper  dropouts  if  EAC  sits  on  its  hands 
on  the  establishment  of  grading  standards.  I feel  it  is  important  to  state  my  opinion  on  this, 
in  part  because  most  of  us  are  aware  of  the  value  of  EAC  in  generation  and  maintenance  of 
interest  in  the  hobby. 

Certainly,  there  is  a rationale  in  support  of  having  a definitive  grading  guide.  For 
example,  many  EAC  members  do  not  agree  with  slab  grades.  So,  if  the  standards  employed 
by  these  independent  graders  are  inadequate,  an  inexperienced  collector  will  naturally  seek 
the  prescribed  alternate. 

This  is  where  it  begins  to  become  tricky.  Not  only  beginners,  but  some  longtime  EAC 
members  reportedly  disagree  on  grading  from  time  to  time.  It  could  be  that  we  already  have 
the  prescribed  grading  guide,  and  as  some  senior  members  have  stated,  the  less  experienced 
collectors  simply  need  to  view  sufficient  numbers  of  coins  to  develop  confidence  in  the  grade. 
Similarly,  since  several  members  have  indicated  that  you  cannot  grade  from  photographs, 
what  more  can  be  provided  beyond  the  CQR  approach  complimented  by  experience?  Clearly, 
scratches,  dings,  voids,  and  other  problems  are  difficult  to  quantify,  and  fixed  estimates  of 
their  impact  on  grade  may  lead  to  inaccuracies. 

I do  not  know  if  improvement  over  that  which  currently  exists  is  feasible.  However, 

I am  curious  about  the  content  and  format  of  any  contemplated  effort.  A pictorial  assembly 
depicting  problem  free  sharpness  examples  would  likely  be  beneficial  to  many  (other)  novices. 
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Personally,  it  is  solely  because  of  EAC  that  I am  not  a copper  dropout.  Specifically, 
EAC  has  brought  to  my  attention  many  quality  sources  from  which  to  obtain  copper.  Since 
I purchase  what  I like  (within  my  budget)  I am  happy  with  each  acquisition.  If  there  are  any 
concerns  that  I may  be  paying  more  than  I should.  Bob  Grellman  has  a standing  offer  to  state 
his  opinion  of  the  net  grade  of  the  coin  and  the  attribution.  I can  then  verify  the  approximate 
value  with  CQR.  This  is  not  as  desirable  as  knowing  how  to  grade  by  myself,  but  I'm 
beginning  to  think  that  there  is  no  quick  fix  for  inexperience.  This  is,  however,  much  better 
than  PCGS,  NGC,  and  the  CCDN  - no  encapsulization  and  more  personalized  service  (not  to 
mention  a $1  fee). 

As  we  know,  this  is  only  a small  portion  of  what  this  organization  brings  to  us.  I have 
been  a member  for  about  two  years  now  and  I assure  you  that  sitting  on  your  hands  has  not 
been  my  impression. 


ft 


ft  ft 


GREG  HEIM  writes, 

I am  taking  a break  from  the  pages  of  P-W  this  time,  and  turning  them  over  to  a new, 
1 1 year  old  copper  collector  who  I have  befriended  over  the  last  six  months.  James  Babiak 
recently  became  an  EAC  member,  which  has  got  to  make  him  one  of  the  younger  members, 
if  not  the  youngest,  in  the  club's  history.  The  article  I'm  sending  you  is  entirely  his,  except 
for  a "nip  and  tuck."  His  knowledge  has  already  surpassed  many  of  the  adult  collectors  in  our 
local  club,  and  as  long  as  he  stays  with  it,  James  will  be  around  for  a while. 


BILL  TIVOL  writes. 

The  non-numismatic  part  of  my  life  has  been  so  busy  that  I have  been  forced  into  a 
lower-than-usual  profile  lately.  I strongly  support  a grading  exhibit  at  EAC  '93,  and  I've  told 
Mike  Packard  that  my  coins  will  be  there  for  the  exhibit  even  if  I can't  be.  I also  strongly 
support  an  EAC  grading  guide,  and  I would  be  willing  to  contribute  as  much  as  my  time  and 
abilities  permit. 

I have  learned  a greal  deal  from  all  of  Denis  Loring's  presentations  and  articles,  and  I'd 
like  to  see  any  or  all  of  his  ANA  Summer  Seminar  in  Pennv-Wise. 

An  additional  day  for  the  convention  would  be  welcome,  but  only  if  it  can  be  arranged 
so  that  those  who  have  trouble  taking  the  time  off  work  will  not  miss  the  part(s)  in  which 
they  are  particularly  interested.  Maybe  the  Monday  following  the  usual  convention  schedule 
could  be  added  for  those  of  us  who  have  both  the  time  and  interest,  leaving  the  rest  of  the 
convention  schedule  intact. 

I have  expressed  my  thoughts  on  cherry-picking  before-a  dealer  who  either  is  too  busy 
or  too  lazy  to  check  attributions  deserves  what  (s)  he  gets,  but  if  a dealer  asks  (and  pays  for) 
my  attribution  skills,  (s)  he  will  not  be  cherry-picked  by  me.  Nothing  has  occured  to  make  me 
think  this  is  not  fair. 

I would  be  happy  to  see  an  EAC  directory,  and  I would  gladly  include  my  name, 
address  and  phone  number  in  one. 

ft  ft  ft 
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GEORGE  TROSTEL  writes. 


I have  been  noticing  that  Penny-Wise  keeps  getting  smaller  and  smaller  each  issue. 
Why  is  this?  Is  it  because  no  one  cares  anymore?  Or  they  like  reading  a few  pages  of  articles 
every  other  month.  1 would  like  to  see  Penny-Wise  go  back  to  the  way  it  was  years  ago 
seventy  and  eighty  pages.  Then  we  had  something  to  read.  Everyone  could  write  about 
something  of  interest,  a cherrypicked  coin,  what  you  liked  about  a certain  coin  show,  or  what 
you  collect.  We  would  like  to  hear  from  you. 

Like  collecting,  picking  up  a coin  you  need  fills  a hole;  no  matter  the  grade,  we  keep 
it  until  something  better  comes  along.  Writing  is  the  same,  what  we  write  will  fill  a page  and 
help  Penny-Wise  grow  in  size  to  what  it  use  to  be.  Let's  hear  from  you. 

One  thing  that  I would  like  to  see  changed  in  Penny-Wise  is  to  have  the  Swap  and 
Sales  ads  being  published  every  month  instead  of  every  other  month.  Doing  this  would  add 
extra  income  for  the  club.  It  could  also  have  club  meetings  listed  and  any  late  additions. 
Seeing  that  there  will  be  only  a few  pages,  they  could  be  folded  and  mailed  out.  I would  like 
to  hear  from  the  membership  their  pros  and  cons. 


Editor's  Response:  I reviewed  the  number  of  pages  published  for  the  last  fifteen  years  of  P-W. 
as  follows: 


1978  — 302  (50  pp.  per  issue) 

1979  — 289  (48  pp.  per  issue) 

1980  — 274  (46  pp.  per  issue) 

1981  — 327  (54  pp.  per  issue) 

1982  — 331  (55  pp.  per  issue) 

1983  — 349  (58  pp.  per  issue) 

1 984  — 390  (included  96-page  issue  #100 
65  pp.  per  issue  counting  this, 
59  pp.  per  issue  for  the  other 
five.) 


1985  — 361  (60  pp.  per  issue) 

1986  — 337  (56  pp.  per  issue) 

1987  — 384  (64  pp.  per  issue) 

1 988  — 406  (68  pp.  per  issue) 

1989  — 390  (65  pp.  per  issue) 

1990  — 396  (66  pp.  per  issue) 

1991  — 385  (64  pp.  per  issue) 

1992  — (included  142-page  issue  #150: 

78  pp.  per  issue  counting  this, 

65  pp.  per  issue  for  the  other  five.) 


I believe  the  figures  speak  for  themselves:  we're  not  "getting  smaller  and  smaller." 
Nonetheless,  George  is  absolutely  right  in  encouraging  everyone  to  "write  about  something 
of  interest." 


One  comment  on  the  latter  proposal:  the  Club  loses  money  on  free  1 2-line  ads,  breaks 
even  on  $80  / page  full-pagers.  As  for  "late  additions,"  there  are  always  late  additions  — 
even  if  we  tried  publishing  a full  issue  every  month,  80%  of  it  would  arrive  within  seven  days 
of  the  nominal  deadline,  and  someone  would  always  have  something  that  "has  to  get  in"  three 
to  seven  days  after  the  deadline  . . . 


» 


JOHN  PACY  writes. 

Just  a quick  note  that  I heartily  endorse  Joe  D'Agostino's  proposal.  It's  about  time 
EAC  dealt  with  this  absolutely  essential  subject  and  started  educating  members  in  areas  like 
net  grading,  or  at  least  bringing  into  open  discussion  how  net  grades  are  determined. 


* 


* 


* 
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GARRY  APELIAN  writes. 


At  first  I didn't  realize  how  many  problems  the  Cohen  auction  created.  But  I truly 
believe  they  are  minor  and  will  be  solved.  Watch  the  grading  problem  resolve  itself,  and  the 
overall  market  pick  up,  which  it  has.  I think  that  beginners  to  coin  collecting  have  to  realize 
that  grading  is  subjective  and  has  to  be  self-taught.  Many  EAC'ers  will  help  you  grade  if  you 
participate  and  ask  them.  A grading  guide  would  be  nice,  but  that  is  only  a start;  you  still 
have  to  teach  yourself.  Anyway,  as  I always  tell  everybody  I meet  at  shows,  come  home  to 
EAC  where  you're  always  treated  well. 


DALE  ANDERSON  writes, 

A few  thoughts: 

re:  Grading  - the  pamphlet  sent  to  new  members  gives  all  a good  start  toward  grading; 

the  balance  comes  from  experience.  The  best  advice  for  those 
concerned  with  grading  is  to  do  it  (a  lot).  I'd  like  to  see  the  half  cent 
folks  come  up  with  a page  for  grading  the  series,  to  be  published  in  P; 
W,  and  inserted  into  the  new  member  pamphlet.  A final  word  on 
grading:  it's  the  price  that  counts.  It  doesn't  matter  what  the  nominal 
grade  is,  as  long  as  you  and  the  seller  agree  on  the  price. 

re:  Member's  Directory  (Jan  Valentine)  - As  a newer  member,  this  would  help  me  put 
a face  with  the  name.  However,  with  1580  members,  this  would  be  a 
major  task. 


JOHN  WEIBEL  writes, 

EAC'ers  should  check  out  the  January  1993  issue  of  National  Geographic.  On  page 
106,  as  part  of  an  article  entitled  "The  Power  of  Money,"  there  is  a full-page  color  photo 
showing  a hoard  of  large  cents,  mostly  late  dates,  all  gold-plated.  Apparently,  it  was  done 
to  fool  some  people  into  accepting  them  as  $ 1 0 goldpieces  for  collateral  on  multi-million  dollar 
loans!  . . . Some  of  us  may  soon  be  seeing  a lot  of  gold-plated  large  cents  on  the  market. 


ROBERT  MILLER,  SR.  writes. 

While  going  through  some  early  auction  catalogs  recently,  I came  across  a few  nifty 
items.  Enclosed  are  some  of  the  pages  (photocopies).  Maybe  you  can  reprint  some  of  it  for 
our  members.  (Editor's  note:  arrived  late  for  this  issue.  Maybe  in  March.) 

Also:  Again  this  year  Reinhardt  & Miller  will  have  1 993  E.A.C.  T-Shirts  at  the  Annual 
meeting. 

Also:  For  those  who  follow  auction  results,  my  sale  (Bowers  & Merena  11/20/92) 
brought  98.6%  of  estimated  value.  The  1 796  Cents  did  better  than  expected,  although  some 
went  very  cheaply.  Overall,  the  copper  coins  came  close  to  80%  of  CQR.  I had  no  minimum 
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or  protection  bids,  nor  did  I buy  back  any  copper  coins.  For  the  new  owners,  I will  furnish 
pedigrees  if  desired. 

Re:  SMITH  COUNTERFEITS.  To  date,  I have  examined  over  75  pieces  called  SMITH'S. 
Of  these,  only  about  20  or  so  have  the  fine  engraving  of  Mr.  Smith.  I have  never  seen  a 1 799 
and  I do  not  think  he  ever  made  any  of  this  date.  His  technology  would  limit  him  to  only 
1793  cents  (made  from  1794's). 

Question:  Some  SMITH  CENTS  appear  at  auctions  1864  - 1869,  and  more  appear 
1880  - 1886.  How  come  I cannot  find  any  at  auctions  1870  - 1879?  I suspect  that  Mr. 
Smith  made  most  of  the  1793  Cents  during  1862  - 1865  period,  and  possibly  died  shortly 
before  1 880.  After  his  death,  many  of  his  "cents"  surfaced  at  auction.  Did  the  counterfeiting 
laws  change  during  the  1870's? 

For  those  who  are  uninformed,  I own  eight  examples,  and  have  displayed  them  at  the 
last  two  E.A.C.  annual  meetings.  I hope  to  display  them  again  in  1993. 

A Happy  new  Year  to  all! 

»««*«*»«*«»«« 

SWAPS  AND  SALES 

EAC'ers  are  invited  to  submit  their  ads  for  inclusion  in  this  column.  The  first  twelve 
lines  are  free.  ADS  LARGER  THAN  1 2 LINES  MUST  BE  SUBMITTED  CAMERA-READY,  AND 
PAID  IN  ADVANCE.  A full-page  ad  is  $80,  one-third  page  is  $30.  Ads  should  be  limited  to 
early  American  Coppers  or  tokens.  Deadline  for  material  to  appear  in  the  March  15,  1993 
issue  is  February  28,  1993.  All  ads  must  include  the  individual  membership  number  of  a 
current  member  in  good  standing.  Copy  should  be  sent  to  the  Editor,  Harry  E.  Salyards,  606 
North  Minnesota  Avenue,  Hastings,  NE  68901. 

IMPORTANT  NOTICE: 

Early  American  Coppers,  Inc.  publisher  of  Penny-Wise,  does  not  examine  any  of  the  material 
advertised  in  Pennv-Wise.  nor  does  it  review  any  of  the  advertising  therein.  Early  American 
Coppers,  Inc.  assumes  no  responsibility  or  liability  for  any  advertisement  (or  the  material 
described  therein)  and  no  party  shall  have  recourse  against  Early  American  Coppers,  Inc.  All 
transactions  arising  or  relating  to  any  advertisement  in  Pennv-Wise  shall  strictly  be  between 
the  parties  thereto.  Complaints  concerning  advertisers  (or  respondents)  should  be  referred  to 
the  President  of  Early  American  Coppers,  Inc.;  complaints  may  result  in  abridgement, 
suspension,  or  terminations  of  membership  or  advertising  privileges. 

BOB  GRELLMAN,  EAC  #575  P.O.  Box  951988  Lake  Mary,  FL  32795-1988 

For  Sale:  Deluxe  hardbound  copies  of  the  Attribution  Guide  for  United  States  Large  Cents 

1840  - 1857.  The  standard  reference  for  attributing  late  date  large  cent.  Autographed 
on  request.  $70  postpaid.  (A  few  slightly  damaged  copies  with  corner  bruise  from 
shipping  are  available  for  $50. 

Attribution  Service:  I offer  an  attribution  service  for  late  date  large  cents.  I will  attribute  your  cents 

for  $1  each  plus  return  postage.  This  charge  includes  crud  removal  when  necessary,  and 
I’ll  include  my  opinion  as  to  sharpness  and  net  grades  if  requested.  No  quantity  limit, 
fast  service,  lifetime  guarantee. 

Want  Lists:  Send  me  your  want  list  for  late  date  cents.  I can  help. 
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ALAN  V.  WEINBERG,  EAC  #1899 


23321  Aetna 


Woodland  Hills,  CA  91367 
(818)  348  - 3749 


Still  Wanted:  1793  Chain  cent  S-1  AMERI  in  clean,  absolutely  problem-free  VF-20  or  better.  Good 

color  and  surfaces,  well  struck,  clean  rims.  Paying  CQR-I-  + for  what  I want. 

Also  paying  top  market  for  choice  Massachusetts  colonial  silver  coinage  in  EF-40  or  better;  silver  or  gold 
pre-1900  American  lifesaving  or  agricultural  / mechanical  society  medals.  And  old 
Western  or  Southern  "saloon"  (must  say  "saloon")  and  old  military  fort  "good-for" 
tokens. 


DENIS  W.  CORING,  EAC  #11  P.O.  Box  363  New  York,  NY  10101 

1793  Chain  S-2  Strong  Good,  full  bold  date  $1650 

What  others  think  of  "The  CENT  Book":  Mabel  Ann  Wright,  EAC  #78 

TOM  DELOREY : I especially  like  the  historical  notes  at  the  begiiming  of  each  date.  It  lends  a 

warm,  human  touch  that  is  missing  from  most  numismatic  literature  published  since  Sheldon. 

WARREN  LAPP:  I can  see  now  why  it  took  so  long  to  get  it  into  print.  John  didn’t  leave  out 
a thing.  I am  amazed  at  the  photos.  The  book  is  perfect  in  every  way,  which  is  what  I would 
expect  from  JDW. 

HERB  SILBERMAN:  Your  book  is  beautiful!  I congratulate  you  on  the  content. 

TONY  CARLOTTO:  The  CENT  Book  is  fantastic.  The  year-by-year  history  is  a very  nice  touch 
and  keeps  you  reading. 

SEE  FOR  YOURSELF  - BUY  YOUR  OWN.  See  "The  CENT  Book"  ad  page. 


JOEL  SPINGARN,  EAC  #1456  39  Beeholm  Road  W.  Redding,  CT  06896 

Newcomb-U.S.  Copper  Cents  1816-57  $33  Ryder-Colonial  coins  of  VT  $ 8 

Fuld-Civil  War  Store  Cards  55  Ryder-Copper  Coins  of  Mass.  8 

Cohen-American  Half  Cents  2nd  Ed.  24  Rulau,  U.S.  Merch.  Tokens  18451860  15 

Newman  Vars.  of  Fugio  Cent,  soft  4 Crosby-Early  Coins  of  America  35 

Breen-Comp.  Encyc.  U.S. /Col.  Coins  75  Miller-State  Coinage  of  Corm.  22 

Rulau,  Early  Am.  Tokens,  soft  9 Breen-Encyc.  of  U.S.  Half  Cents  53 

Rulau,  H.T.  Tokens,  3rd  Ed.,  soft  11  Sheldon-Peimy  Whimsy,  new  reprint  53 

Nelson-Coinage  of  Wm.  Wood  7 Add  $3  postage  1st  book,  $1  each  add. 

Send  for  free  list  of  large  cents  for  sale. 


TOM  MADIGAN,  EAC  #3188  3141  SW26'*’ St.,  #4  Miami,  FL  33133 

For  Sale:  my  collection  of  British  Trade  Tokens  (Conder  Tokens).  Write  for  list  of  over  200  copper 
tokens.  Stamp  appreciated. 
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U.S.  LARGE  CENTS  1793  - 1814  and  U S.  LARGE  CENTS  1816  - 1839 
by  William  C.  Noyes,  EAC  #363 

These  hardbound  8'/i  X 1 1 books  are  printed  on  heavy  slick  paper  and  contain  3"  photos  of  every  known 
variety  of  large  cent  from  the  years  covered.  In  addition  to  the  photos  and  easy  attribution  guides,  the 
books  contain  updates  of  the  Sheldon  and  Newcomb  texts  and  completely  revised  condition  census  and 
rarity  ratings.  Hundreds  of  additional  die  states  are  also  illustrated.  Copies  of  these  books  can  only  be 
ordered  from  the  publisher:  Litho-Tech  --  Noyes,  1600  West  92  Street,  Bloomington,  MN  55431. 
Volume  I,  1793  to  1814,  is  $130;  Volume  II,  1816  - 1839,  is  $105;  or  both  for  $190.  All  prices  are 
postpaid.  Satisfaction  guaranteed  or  your  money  back. 

IMPORTANT  PHOTOGRAPfflC  PLATES 

Set  of  five  photographic  plates  produced  in  limited  edition  of  only  one-hundred  sets,  and  being  offered 
first  to  Early  American  Coppers  Club  members.  The  photographic  plates  are  numbered  individually  by 
set,  each  photograph  bearing  the  number  of  its  set.  Each  set  is  comprised  of,  the  following: 

1.  One  photograph  of  Dr.  Edward  Maris’s  original  plate  of  New  Jersey  copper  cent  electrotypes  in 
walnut  frame  with  historic  glass.  Dr.  Maris’s  electrotype  plate  first  appeared  as  lot  1384  in  his 
estate  sale  conducted  by  the  Chapman  brothers  in  1900.  For  the  first  time  ever,  the  plate  is 
photographed  in  its  entirety  in  its  original  frame  on  high  quality  8X10  inch  glossy  contact  print. 

2.  Four  reproduction  photographs  made  from  Stephen  Nagy’s  original  four  photographic  plates  of 
New  Jersey  copper  cent  electrotypes.  The  reproduction  photographs  are  on  high  quality  8 X 10 
inch  glossy  contact  print.  Only  four  or  five  sets  of  original  Nagy  plates  exist,  and  Armand 
Champa  recently  purchased  one  such  set  for  $1,760.00. 

Each  set  of  five  photographic  plates  in  this  limited  edition  offer  will  be  numbered  in  accordance  with  the 
receipt  of  order.  COMPLETE  SATISFACTION  IS  GUARANTEED  < OR  RETURN  FOR  FULL 
REFUND. 

Five  8 X 10  inch  photographic 

plates  on  glossy  contact  print $135.00 

All  photographic  plates  will  be  mailed  insured,  first  class.  Order  from: 

William  T.  Anton,  Jr.,  EAC  #2369 
P.O.  Box  588 
Lodi,  NJ  07644 
(201)  327  - 1141 

What  others  think  of  "The  CENT  Book":  JOHN  D.  WRIGHT,  EAC  #7 

MARK  KLEIN:  The  CENT  Book  is  all  I’d  dreamed  it  could  be  and  more.  Reading  it  is  like 

enjoying  a peronal  chat  with  John. 

RICHARD  STRILEY:  Being  a novice  on  large  cents  I found  a number  of  other  books  confusing 
and  hard  to  read.  I have  Adams,  Breen,  Grellman,  Newcomb,  Noyes,  and  Sheldon,  but  yours 
is  the  best. 

JULES  REIVER:  Your  book  is  wonderful.  This  is  the  first  coin  book  I have  ever  seen  which 

can  be  used  to  attribute  coins  without  having  my  coins  available  for  checking.  Your  pictures  are 
so  sharp  that  they  make  attributing  an  absolute  pleasure. 

SEE  FOR  YOURSELF  - BUY  YOUR  OWN. 
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TOM  REYNOLDS,  EAC  #222 


P.O.  Box  24529 


OMAHA,  NE  68124 
(402)  895-3065 


1794 

S-64 

R5- 

VGIO 

$ 900 

Tan  with  choice  surfaces. 

1794 

S-70 

R2- 

VGIO 

375 

Brown  with  smooth,  glossy  surfaces. 

1795 

S-76b 

R1 

VF35 

1500 

Medium  olive  brown  with  choice  surfaces. 

1796 

S-89 

R3-1- 

F12 

1100 

Brown  with  smooth  surfaces. 

1796 

S-107 

R6 

VG7 

2400 

Steel  brown  with  smooth  surfaces 

1797 

S-138 

R1 

VF25 

675 

Brown  with  smooth  surfaces. 

1798 

S-166 

R1 

VF35 

950 

Olive  brown  with  choice  surfaces. 

1800 

S-204 

R4 

VF30 

3500 

Olive  brown  with  choice  surfaces.  CC#6. 

1802 

S-231 

Rl- 

XF45 

2650 

Stemless.  Brown  with  choice,  lustrous  surfaces. 

1803 

S-260 

R1 

AU50 

3650 

Olive  brown  with  choice,  lustrous  surfaces. 

SEND  NAME  AND  ADDRESS  TO  RECEIVE  FREE  PRICE  LISTS 


GARRY  APELIAN,  EAC  #2686  910  Revere  Road.  Glenview,  IL  60025 

(708)  724  - 7242 


COUNTERSTAMPED  HALF  CENTS  WANTED 

For  my  personal  collection  and  research  I wish  to  hear  from  any  and  all  EAC’ers  with  counterstamped 
half  cents.  I am  using  as  my  reference  "American  and  Canadian  Countermarked  Coins",  by  Gregory 
Brunk.  I am  looking  for  any  varieties  in  the  book  or  any  unlisted  varieties.  Please  write  or  call  and 
discuss  what  you  have.  I will  trade,  swap  or  buy. 

Please  write  for  price  list. 

See  me  at  the  following  shows;  February  7,  Rockford;  February  21,  Joliet;  March  7,  Racine,  Wisconsin. 


DON  VALENZIANO,  JR.,  EAC  #783  Box  223  Hicksville,  NY  11801 

(516)  781  - 7874 


1804  C6  Half  Cents  by  Breen  Die  States 


XIV 

VGIO 

$ 50 

X 

G5 

$225 

XIII  1/2 

G5 

30 

VII 

G6 

175 

XIII 

VG8 

100 

V 1/4 

VF20 

135 

XI  1/2 

F12 

135 

V 

VG8 

50 

XI  1/4 

VF20 

135 

IV  1/2 

VF20 

175 

XI 

VF25 

225 

IV  1/8 

F12 

135 

ED  SARRAFIAN,  EAC  #1628  P.O.  Box  864  Glenview,  IL  60025 

Wanted  to  buy;  Great  Britain  and  Irish  contemporary  counterfeit  half  pennies.  Please  write  with 
description  and  price  desired. 
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DAN  FREIDUS,  EAC  #1582 


1 16  Chapin 


AnnArbor,  MI  48103 


Books  for  Sale:  Shipping  $3  first  book,  $1  each  additional  book. 

Crosby.  1933  (1897)  The  U.  S.  Coinage  of  1793.  Cents  & Half  Cents. 

(Hewitt  reprint.  Text  & 3 plates)  F $ 20 

Doughty.  1890  The  Cents  of  the  U.  S. 

(Red  cloth  binding,  paper  covers  not  bound  in)  VF  $100 

Gilbert.1916  The  U.  S.  Half  Cents.  Original  green  cloth.  6 photo 

plates.  Norman  Bryant’s  copy.  Signature  on  flyleaf.  F+  $150 

Newcomb.  1944  U.  S.  Copper  Cents,  1816  - 1857.  Thick  paper.  Full  red 

leather  binding.  Corners  slightly  rubbed,  else  as  new.  $200 

Noe.1952  The  Pine  Tree  Coinage  of  Massachusetts.  VF  $ 25 

Sheldon. 1949  Early  American  Cents.  F+  $75 


HERMAN  FISHER,  EAC  #2989  Rt.  1,  Box  68  Davenport,  WA  99122 

(509)  725  - 3673 


1831 

N-5 

VF35 

Some  light  corrosion,  VF20 

$350 

1839 

N-12 

VG10/F15 

Light  tan,  LDS,  Grellman  attribution,  VGlO-1- 

600 

1845 

N-3 

EF45-I- 

Choice  glossy  medium  brown 

150 

1847 

N-34 

VF25 

Medium  golden  brown,  beautiful  rims,  Grellman  attribution 

600 

1849 

N-23 

EF45-I- 

Medium  brown,  couple  very  light  field  marks  from  choice 

190 

1851 

N-35 

VF30-I- 

Nice  tan,  few  light  marks  from  choice 

750 

1850 

N-27 

EF40/30 

Tan  beauty,  very  light  field  marks  from  choice,  Grellman 
attribution,  VF30/25  MDS 

1,500 

1850 

N-27 

VF25 

Medium  brown,  2 very  light  pin  scratches  seen  under 
magnification,  Grellman  attribution.  F15  ' M-LDS 

500 

HENRY  T.  HETTGER,  EAC  #2349  P.O.  Box  2018  Arlington,  VA  22202 

(703)  979  - 1942 

1818  N-2  R4  F-15  net  GD-6  Dark  brown,  granular,  cud  over  U on  rev.  $100 

1817  N-17  Good  4 net  AG-3  Brown,  pin  scratches  on  head.  State  II  35 

1829  N-7  PCGS  F-15  Reddish  brown,  tiny  tics,  net  VG- 10  • 175 

1831  N-5  PCGS  F-15  net  F-12  Red  patina  speck  top  of  head,  glossy  BN  150 

1850  N-24  R6  PCGS  F-12  net  VG-10  Brown,  mark  on  cheek  of  Liberty  300 

1851/81  PCGS  VF-25  Light  brown  59 

1852  N-21  R4PCGSVF-30  Glittering  dark  brown  85 

BRUCE  TUCKER,  EAC  #196  3777  Dover  Drive  Birmingham,  AL  35223 

EARLY  COPPER  LITERATURE 

Superior:  Jack  H.  Robinson  Collection,  1989,  super  deluxe  with  photographic 

plates,  PRL,  slipcase,  near  mint  $260 

Cohen:  American  Half  Cents,  First  Edition,  1971,  signed  by  the  author,  near 

mint  35 

Merkin:  Helfenstein  Sale,  1964,  special  hardbound  ed.,  VF  200 

Kosoff:  Schwartz  Collection,  1961,  special  library  edition,  plates,  near 

mint  80 
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GEORGE  R.  TROSTEL,  EAC  #669 


49  Bristol  Street 


Southington,  CN  06489 
(203)  628  - 9927 


1787  Conn.  Cent  M37.3-i  R-3  A.G $ 10 

1788  Conn.  Cent  M2-D  R-2  V.G-Fine  detail 50 

1788  Conn.  Cent  M12.1-E  R-3  Gd.  small  edge  clip 40 

1788  Conn.  Cent  M 16.1 -D  R-2  V.G 50 

1788  Conn.  Cent  M16.3-N  R-2  VG.-Fine  edge  clip  50 

1794  Talbot  Allum  & Lee  Cent  with  the  New  York 

above  the  ship.  Deep  reddish  brown  color 

some  pin  scratches.  Very  Fine 95 

1793  S-9  R-2  Fine  15  in  terms  of  wear,  but  a light 

encrustation  has  been  smoothed  out  the  fields. 

Medium  brown  in  color 900 

1797  S136  R-4  VF-30  with  some  edge  nicks  and  surface 

roughness.  Medium  brown  and  faded  olive 

toning  225 

1798  S158  R-4  W/three  parallel  cracks  behind  the  head 

Ex-Fine  40  but  two  edge  bruises,  glossy 

surfaces 750 

1800  S206  R-3  VG-8  Deep  brown  toning  75 

1800  S212  R-3  F-12  Light  scrapes  on  neck  175 

1803  S260  R-1  Ex-40  in  terms  of  wear,  but  somewhat 

porous  on  the  upper  obv.  and  rev.  Strong 

hair  detail 450 

1803  S263  R-3  VF-25  Two-tone  reddish  brown,  small  contact 

mark  on  the  3 350 

ERIC  FERNANDES,  EAC  #3583  P.O.  Box  1267  Denville,  NJ  07834 

(201)  627  - 5417 

1797  S-130  R2  F12  Ave.  EDC  Detailof  15-1- ; very  lightly  rough,  otherwise  problem-free 

with  nice  even  color.  $125 

1817  N-12  R3  VG7  Ch-  MDS  Smooth  surfaces  and  medium  brown  color,  with  only  a 

few  old  marks  on  the  reverse.  $30 

10  day  return  privilege.  Coins  sent  postpaid. 

JOE  PIERVINCENTI,  EAC  #3029  Box  554  Pelham,  NY  10803 

(914)  235  - 3569 

S-294  reverse  brockage  housed  in  an  ANACS  Cache,  graded  VG-8  on  coin  side  but  brockage  has  XF 
detail,  is  well  incused,  and  is  a glossy  dark  brown.  Very  impression.  $1500 

1783  Crosby  1-B  Constelatio  Nova.  Choice  XF,  without  defect  and  a warm  medium  brown.  $850 
Vermontensium.  Ryder  8.  Ex-Robison:  193.  About  VF.  $825 

Other  coins  available;  also  buying.  Call  or  write. 
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GARY  COOPER,  EAC  #989 


Rd#2,  Box  1664 


Lisbon  Falls,  ME  04252 


WANTED:  1737  or  1739  Higley  Threepence  in  Good  to  Fine  condition.  Please  write  and  fully  describe 
and  if  possible,  include  photographs.  Will  pay  a strong  market  price  for  a nice  specimen. 

FOR  SALE:  1802/0  Half  Cent  in  F12.  Above-average  specimen  with  very  clean,  smooth,  medium 

brown  surfaces.  "HALF  CENT"  and  overdate  are  strong.  $1600 

1808/7  C-2  Half  Cent  in  VF20.  A choice  problem-free  medium  brown  coin.  $950 


MATT  WALTON,  EAC  #3361  P.O.  Box  4681  Lancaster,  PA  17604 

(717)  295  - 1667 


Half  Cents 


1797 

C2 

R3 

FR2  / AG3 

$ 50 

1802/0 

C2 

R3 

Avg  6/6  net  4 

200 

1819 

N5 

R3-H 

G4  / 3 net  3 

$ 8 

1807 

Cl 

R1 

VG8  net  4 

17 

1822 

N1 

R4 

Avg  4/3 

10 

1808 

C3 

R1 

F15  net  5 

18 

1822 

N12 

R4 

Avg-  5 / 4 net  4 

12 

1825 

C2 

R1 

VG  net  scudzy 

9 

1837 

N5 

R2 

Avg-ch  VF35 

80 

1826 

Cl 

R1 

VF30  net  Avg -I-  40 

1837 

N12 

R3- 

VG8-I- 

15 

Large  Cents 

1840 

N3 

R1 

VF30  (early  die  st.) 

40 

1800 

S194 

R3- 

Avg  3 / 4 

30 

1852 

N5 

R2 

VF20  / 25  net  20- 

12 

1817 

N1 

R4 

Avg  8-t-  / 15  net  5 20 

1854 

N4 

R5 

Avg  F12 

15 

Call  for  information  or  to  hold  coin  for  10  days.  10  day  return  privilege. 


TOM  RINALDO,  EAC  #3016  P.O.  Box  186  Bolinas,  CA  94924 

COLONIALS!  I have  just  issued  my  10“'  fixed  price  list  exclusively  devoted  to  Colonials.  This  one  is 
the  biggest  yet  with  301  lots  cataloged  in  43  dense  pages  (sorry  folks,  no  pictures).  Coins  are  fully 
attributed  and  my  descriptions  are  quite  thorough,  often  one  or  more  paragraphs  in  length  including 
historical  and  reference  information.  Something  for  everyone:  State  coinage  to  Betts  Medals,  About 
Good  to  Choice  Uncirculated,  high  rarities  to  basic  type.  You  also  get  12  additional  pages  devoted  to 
relevent  books  and  catalogs  along  with  the  8*  edition  of  "Copper  Tome",  a 6 page  newsletter  devoted 
to  Colonials.  Call  or  write  me  at  Yesteryear  Coins  for  a free  copy.  I am  also  always  looking  for 
Colonials  to  buy;  let  me  make  an  offer  on  your  collection.  Address  as  above,  phone:  (415)  868  - 2666. 


DAVE  STARK,  EAC  #1961 


1804 

C-8 

VF-20 

$135 

1802 

S225 

VG-7 

38 

1803 

S246 

VG-8-f- 

60 

1805 

S267 

VF-20 

190 

1820 

N-14 

G-6 

175 

1820 

N-6 

VG-7 

60 

1824 

N-4 

VG-10 

42 

1826/5 

N-8 

VG-7 

35 

1835 

N-11 

AG-3-1- 

180 

1852 

N-7 

AU-58 

230 

1219  26““  Street  Ames,  Iowa  50010 

(515)  233  - 4637 

Spiked  Chin.  Very  Choice,  smooth  med.  brn.  In  ANACS  VF-30  holder. 
Smooth,  med  brn.  VG-8-(-  detail  but  weak  strike  left  obv. 

Dark  brn,  very  nice  surfaces.  A few  Rev  tiny  marks.  State  I. 

Dark  brown,  minutely  rough,  VF-25  detail.  Nice  type. 

Typical  dark,  corroded  N-14,  F-12  detail.  True  R-5.  Ex-CVM. 

Cameo  dark/med  brown.  Choice  for  grade.  Ex-Tom  R/Wes  R. 
VG-10-(-,  med  brown.  2 small  hairlines.  Most  would  call  F-12. 

VG-8  detail.  Dark/med  brown  cameo.  Dull  indent  star  1-2. 

Med  brown.  G-5  detail.  6 Obv  dents  blend  in  well.  MDS.  Solid  R-5. 
Immaculate  tan  cartwheel.  TR/JRG  graded  but  looks  MS-63  to  me! 
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PAUL  LANGSETH.  EAC  n2°76  P.O.  Box  464  Parker.  AZ  85344 

(602)  669-«>425 

1703  s-3.  VG-7,  nice  $3500. 

1703  S-12.  smooth  Drown  2+/3-  $2500. 

1704  S-I7a.  REN  338  $10,000. 

1704  S-20.  Adams  8 $3500. 

1700  S-I80.  RSB  266  $2000. 

1801  S-217.  VF  sharpness,  rough,  scratches  $12,000. 

1801  S-218.  brown  and  smooth  VG-7.  1967  NSB  NN  MBS  $6000. 
1803  S-264.  VG-7.  late  state  $10,000. 

1807  S-272.  DWL  AG-Good  $2500. 

30  Day  return;  no  postage;  prices  are  net. 

************* 

RICHARD  L.  CODAY.  EAC  #3171.  P.O.Box  5603.  Oildale.CA  93388 

(805)  323-4507 

Wanted:  a few  more  EAC''ers  to  sell  me  early  Copper.  I buy 
mostly  pieces  in  the  $l0-$50  range,  but  will  consi- 
der all  sale  offers.  I buy  all  dates  and  most  var- 
ieties. I buy  all  grades  and  conditions.  Espec- 
ially need  1834  N-5  and  1855  N-10.  Please  call  or 
write  with  what  you  have  for  sale. 

************* 

TOM  HART.  EAC  #3673  Box  558  New  Hartford,  CT  06057 

(203)  379-1717 


Large 

Cents 

for  sale 

or  trade 

. We 

ar  grade  / Net 

grade 

1817 

N-12 

7/7 

$20  . 

1850 

N-5 

8/8 

$12. 

1822 

N-1 

10/8 

20  . 

1851 

N-1 4 

15/15 

20  . 

1827 

N-9 

8/6 

20  . 

1851 

N-25 

12/12 

30  . 

1843 

N-10 

8 '8 

10  . 

1851 

N-40 

15+/10 

180  . 

1847 

N-1 

10/8 

10  . 

1852 

N-21 

15+/ 15 

20  . 

1847 

N-22 

12/12 

20  . 

1854 

N-25 

20+/ 15+ 

17. 

1847 

N-30 

10/8 

15. 

1854 

N-27 

15/12 

15. 

* * 

* * * * * 

* * 

* * * 

* 

GEORGE  ROGERS.  EAC  #2867  P.O.Box  275  Wake  Forest.NC  27588 

(919)  556-1994  eves. 

1787  Vermont  Ryder  13  Britannia  rev.  Fine/usual  rev.  $215. 


1787  Fugio,  K 7-T . Fine,  slightly  porous,  net  VG, 

good  color  $195. 

1798  S-175,  R4 . VG-10.  Brown/Blue  steel  toning  $175. 

1802  S-235,  R4,  VG-10,  smooth  brown,  nice  $115. 

1803  S-248,  R5,  AG,  smooth  brown,  obvious  die  break  $69. 

1803  S-253,  R2 . VG-10,  brown/dle  break  $39, 


Please  write  for  list  of  early  American  coins,  ancients, 
world  coins,  tokens,  colonial  currency,  documents,  counter-^ 
stamps,  books,  and  supplies. 

************* 

JIM  BENAFEL,  EAC  #3710  (206)  489-0852 

I want  the  following,  with  choice  surfaces,  problem-free: 
Token:  Low-54,  "Am  I not  a woman"  in  EF/'AU : 

Cents:  1795  R1-R3  in  Fine-15;  1804  in  VG-10  to  Fine-12. 

************* 
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DALE  ANDERSON,  EAC  #3478  P.O.  Box  12160 

San  Luis  Obispo,  CA  93406 

Having  updated  my  attribution  references,  I have  the  two- 
binder  set  of  Gre 1 1 man/Re i ver  and  the  photocopies  of  John 
Wrighf's  attribution  articles  in  a binder,  used  but  in 
excellent  condition,  for  $55  postpaid. 

**^f*********)«- 

SID  STEPLER,  EAC  #2215  Box  119  Chambersburg , PA  17201 

(717)  264-5128 

1803  C-2,  full  cud,  VG-8  $875. 

1797  S-121a,  G-4  $2400. 

1800  S-204,  EF  sharpness  but  porous,  net  F-12  $250. 

1853  N-17,  PCI  AU-55,  Grellman  AU-58  $125. 

1853  N-17,  choice  Unc.,  red  and  tan  $225. 

1856  N-25,  Unc.  $150. 

1857  EF-45  $110. 

1837  N-15,  Good-6  $95. 

********■»<•**** 

KEN  SEACHMAN,  EAC  #2940  927  E.  Market  St.  York,  PA  17403 

(717)  854-9339 

Wanted:  1803  Half  Cents  and  Large  Cents,  in  Very  Fine  to 
Extremely  Fine  condition: 

C- 1 , 2 , and  4 ; 

S-244,  246,  247,  249,  250,  252,  254,  259,  262,  264,  & NC-1 

JIM  YOUNG,  JR.,  EAC  #795  7736  Lee  Drive  Pasadena,  MD  21122 

(410)  437-7136 

1798  S-154,  VG-8,  R4,  ex-EAC  ' Q2  Sale,  lot  82. 

Has  F-VF  detail,  but  burnished  8.  some  nicks.  $190 
1827  N-10,  Good-6,  R5- , VG+  detail  with  light  granularity. 

Nice  dark  brown.  $320 

1839  N-12,  VG-8  or  better.  Nice  Fine  detail  with  minor 

circulation  marks.  Nice  medium-light  brown. 

Die  state  II.  $350 

Send  for  list  of  colonials,  half  cents,  and  mostly  large 
cents  for  sale. 

WES  RUSSELL,  EAC  #2460  403  South  Center  Shelbina.  MO  63468 

(314)  588-4867 

Wanted  for  my  collection: 

Half  Cents  (clean,  problem-free  planchets  only): 

1794  C-la  and  C-2a  in  VG  or  Fine.  1795  C-1  in  VG  or  Fine. 

1797  C-3b  in  Good  to  Very  Good.  1803  C-2  in  Fine. 

1804  C-1  in  Very  Fine.  1804  C-7  in  Fine. 

Hard  Times  Tok.ens--Mint  State  Brown,  or  R 8.  B,  spot-free: 

Low  #'s  18,20,  28,  31,  32,  33,  35,  36,  39,  47,  48,  55,  59, 
68.  74,  76.  84.  86.  92,  93,  94,  95,  97,  99.  100,  101.  109, 
123.  124,  127,  131,  136,  148,  153,  154,  171. 

Please  write  or  call  before  shipping. 
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Now  Available 


American  Numismatic  Literature 

edited  by  Charles  Davis 

American  Numismatic  Literature  is  a compilation  of  extracts  from  over  100 
auction  sales  of  numismatic  literature  coupled  with  the  editor’s  observations  as  to 
numismatic  quality,  utility,  and  rarity.  Over  1,200  titles  important  for  American 
numismatic  research  including  standard  references,  monographs,  periodicals,  and  sale 
catalogues  are  listed.  For  scarce  or  rare  works,  all  known  auction  appearances  during 
the  past  12  years  are  cited,  and  for  titles  more  readily  available,  a representative 
sample  is  included.  While  the  extracts  taken  as  a whole  will  indicate  a work’s  past 
availability  and  its  value  in  terms  of  dollars,  sidenotes  have  been  provided  to  give  our 
observations  of  its  numismatic  merit,  the  quality  of  production,  binding  or  textual 
variants  not  seen  at  auction,  or  bits  of  related  numismatic  lore.  And  for  19th  century 
and  Elder  catalogues,  we  have  reported  the  coins  depicted  on  photographic  plates. 

The  book  is  8 Vi  x 11"  format,  230  pages  and  has  been  published  by 
Quarterman.  Released  on  September  26,  the  following  is  a sample  of  the  reactions 
received.  All  are  unsolicited  comments  from  individuals  who  paid  full  price  for  their 
books.  No  freebie  review  copies  were  distributed. 

"I  was  truly  impressed  by  the  depth  of  information  provided,  mostly  importantly,  your 
research  notes." 

...  Rick  Bagg 

"What  a great  work.  When  it  arrived,  I stopped  everything  and  spent  an  hour  or 
more  looking  through  it." 

...  Q.  David  Bowers 

"I  appreciate  the  marginal  notes.  They’re  priceless.  This  is  a book  I have  needed  for 
years,  even  though  I did  not  know  it.  The  information  on  variants,  re-prints,  and 
contents  is  more  than  extremely  useful.  For  me,  it  is  indispensable." 

...  Michael  Hodder 

"I  congratulate  you  on  amassing  and  refining  numismatic  literature  into  a scholarly 
and  fascinating  commentary,  a permanent  contribution  to  numismatic  knowledge." 

...  Eric  Newman 

American  Numismatic  Literature  is  offered  only  by  the  undersigned,  and  none 
is  available  from  the  publisher  or  from  other  outlets. 

• Black  cloth,  500  copies  $85.00 

• Half  leather,  marbled  endpapers,  slightly  larger  paper,  bound  by  Alan  Grace, 

limited  to  35  numbered  copies  $225.00 

• Full  leather,  marbled  endpapers,  slightly  larger  paper,  bound  by  Alan  Grace, 

limited  to  15  numbered  copies  Fully  subscribed 

[Massachusetts  residents  should  add  5%  sales  tax) 

CHARLES  Davis 
P.O.  Box  547 
Wenham,  MA  01984 
Fax:  (508)  468-7893  Tel:  (508)  468-2933 

ANA  60027  ANS  NBS  NLG  EAC  142 
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Give  him/her  a 


^(Rnrs<PEciAL  gi‘Pt 

SPECIAL  to  Current  EAC  Members 

$100  Postpaid 

(List  Price  $125  Postpaid) 

Or  Get  An  Autographed  Copy 
Direct  from  the  Author 

John  D.  Wright 
1468  Timberlane  Dr. 
St.  Joseph,  MI  49085 


Order  from  the 
SOLE  DISTRIBUTOR 
Litho  Technical  Services 
Attn:  Wright 
1600  West  92nd  Street 
Bloomington,  MN  55431 


RESERVATIONS 

Reservations  are  not  transferable  and  are  held  until  6:00  p.m. 
Reservation  may  be  guaranteed  only  with  American  Express, 
Carte  Blanche.  MasterCard.  VISA.  Diners  Club,  or  one  night 
advanced  deposit. 

In  case  ot  cancellation,  please  notify  our  reservation  office 
prior  to  6 00  P M on  arrival  dale 

Should  you  be  making  your  reservations  without  this  form,  it 
IS  necessary  you  mention  the  name  of  the  group  to  secure  the 
rates  that  apply  and  a room  being  held  within  the  block  for  the 
group. 

All  reservations  are  confirmed  subject  to  strikes,  failure  of 
guests  to  vacate,  or  other  causes  beyond  our  control.  Check 
out  time  is  12:OONOON;  rooms  may  not  be  available  until  after 
2:00  P.M  Room  rates  subject  to  local  applicable  taxes. 

Call  Direct  - 1-800-645-1019  (U  S.  toll  free) 

METRO  481-8444 


SERVICES 

Three  Restaurants.  Chisholm's  Lounge,  Club  Bar 
In-room  movies,  news,  sports 

Fully-equipped  Fitness  Center  with  steam  baths,  masseur. 
Nautilus  equipment. 

Two  lakes  for  boating  and  fishing,  two  pools  — one  indoor 
with  Jacuzzis,  one  outdoor  heated 

T wo  indoor  and  6 outdoor  tennis  courts  with  pro;  lour  indoor 

racquetball  courts:  Pro  Shop 

Outdoor  jogging  path 

Three  18-hole  golf  courses  nearby 


D/FW  International  Executive  Conference  Center 
located  at  the  Intersection  of  Hwy  121  North  and  Hwy  26  East 
off  Interstate  635,  2'^  miles  north  of  D/FW  Airport 
Courtesy  airport  transportation  available  upon  request. 


D/FW  INTERNATIONAL  EXECUTIVE  CONFERENCE  CENTER 


NAME  Of 
GROUP 

EARLY  AMERICAN  COPPERS  CLUB 

THE  OATES  FOR  THE  MEETING  ARE  LISTED  BELOW 

APRIL  22-25,  1993 

1. 

ARRIVAL 

MONTH 

DAY 

DEPARTURE 

MONTH 

DAY 

last  name  first  phone# 

FIRM 

TIME 

TIME 

STREET 

Re«*rvaliont  mu«t  r«c«lvto:  j y ,3 

To  guarantee  rates/avail. 

CITY  STATE  ZIP  CODE 

SHARING  WITH  2. 

Each  Additional  Person  — See  Rates 
Rollaway  Bed  in  Room  $15.00  Per  Day 
Children  in  same  room  with  parents  — Free 
(Cribs  no  extra  charge) 

(Check  One) 

0 Guaranteed  Reservations 
□ 1 will  arrive  by  6;00  P M 

LAST  NAME  FIRST 

3. 

LAST  NAME  FIRST 

4. 

LAST  NAME  FIRST 

SINGLE  Cnn  r\ 

niRPn  iPPP<inAi  §79a.un 

TRIPLE  QQ 

DOUBLE  $79.00 

aZBEDS  2PERSONS  r » 

ouAo  $79.00 

□ 2BEOS^PERSONS 

SUITES  AVAILABLE  UPON  REQUEST 


Directions  to  DFW  Hilton  Executive  Conference  Center: 
From  Airport  — Straight  N to  121N  to  26  East,  turn  left 
From  635  — 635W  to  121 N to  26  East,  turn  left. 

Las  Colinas  — 114W  to  121N  to  26  East,  turn  left 
Ft.  Worth  — 183  East  to  121 N to  26  East,  turn  left. 

Arlington  — 157  Merges  with  121N  to  26  East,  turn  left. 

For  outbound  directions  & complimentary  maps, 
please  contact  the  guest  services  staff,  lobby  area.  Ext.  470. 
Courtesy  Airport  shuttle  departs  from  front  entrance  for  D/FW 
International  Airport  eyery  hour. 


ut 


Dallas 


Lake  Grapevine 


J|  IC^fDTFW^y^ 
2J  Airport 

_^|183  iScs^taSum] 
Irving  I 


Loop  820 


Fort  Worth 


•Six  Rags 


Arlington 

Stadium 


635  West,  114  West  to  121  North.  121  North  to  Bethel  Road  Exit.  Left  on 
Bethel.  At  stop  light,  take  right  (Highway  26East)  ■ Ck>nference  Center  will 
be  on  left  hand  side. 

From  Ft.  Worth,  114  East  ot  121  North  to  Bethel.  Follow  same  directions  as 
above. 


